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“O poder de regular  não é um poder de 
destruir, nem limitar eqüivale a confiscar.  
Sob a pretensão de regular tarifas e 
fretes, não pode o Estado exigir que uma 
empresa de rodovias transporte pessoas 
ou bens sem ser remunerada; nem 
mesmo pode fazer o que em lei 
redundaria no transporte de propriedade 
privada para uso público sem a justa 
remuneração ou sem o devido processo 
legal.” 
(Decisão da Suprema Corte norte-
americana no caso Stone v. Farmer’s 
Loan & Trust Co.) (tradução livre) 
 
 
“Não há, porém, como pretender 
assimilar a índole dos danos porventura 
causados pela adoção de determinada 
política econômica às pessoas em geral, 
diretamente sujeitas como súditos à 
autoridade do Estado, à natureza de outra 
relação juridicamente diversa, contraída 
com quem esteja a ele vinculado por 
liame contratual. Sobretudo quando esse 
contrato é objeto de especial amparo da 
Constituição (art. 167, II, da Carta de 
1967), durante cuja vigência (a presente 
ação foi ajuizada em 2.9.88) verificou-se a 
insuficiência tarifária, causadora da 
ruptura do equilíbrio financeiro da 
concessão, imputada a atos omissivos 
ou comissivos do Poder Público, e 
arbitrada, em seus efeitos financeiros, 
pela prova pericial acolhida nas 
instâncias ordinárias.” 
(Decisão do Supremo Tribunal Federal no 
RE nº 183180-4, Voto do Ministro OCTÁVIO 
GALLOTTI)"
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GOGPVC"
"
Q"rtqeguuq" fg" tgxkuçq" vctkhâtkc" fgxg" qdugtxct" q"rtkpeîrkq"
eqpuvkvwekqpcn." ngicn" g" tgiwncogpvct" fg" rtgugtxcèçq" fq"
gswknîdtkq"geqpõokeq/hkpcpegktq"fq"eqpvtcvq"fg"eqpeguuçq0"
"
C" tgxkuçq"fcu" vctkhcu"qrgtc/ug"pq" vgorq"rtgugpvg." rqtêo."
go"xktvwfg"fg"ugw"ectâvgt"tgvtqurgevkxq."vgo"eqoq"rqpvq"fg"
rctvkfc" c" cpânkug" fg" vqfcu" cu" eqpfkèùgu" kpkekcnogpvg"
rcevwcfcu." eqpukfgtcpfq" qu" gngogpvqu" go" swg" ug"
dcugctco" cu" rtgokuucu" qtkikpcku0" Pq" ecuq" go" guvwfq"
ogtgeg"gurgekcn"fguvcswg"c"tgncèçq"gzkuvgpvg"gpvtg"q"xcnqt"
geqpõokeq" fq" pgiôekq" *ecnewncfq" fg" ceqtfq" eqo"q" hnwzq"
fg"eckzc"fgueqpvcfq+."swg"eqpuvkvwk"q"etkvêtkq"oqfgtpq"fg"
cxcnkcèçq" g" c" dcug" fg" tgowpgtcèçq" tgiwncvôtkc0"
Eqpugs°gpvgogpvg." q" xcnqt" fg" pgiôekq." kpkekcnogpvg"
hkzcfq."ectcevgtk|c/ug"eqoq""woc"gurêekg"fg"rkuq"oîpkoq."
cdckzq"fq"swcn"pçq"rqfg"fguegt"c"Ciípekc"Tgiwncfqtc"cq"
fghkpkt"c"dcug"rctc"eânewnq"fc"vctkhc0"Qw"uglc."q"etkvêtkq"fg"
hnwzq"fg"eckzc"fgxg"ugt"eqpukfgtcfq"pc"hkzcèçq"fq"›xcnqt"
dcug"fqu"cvkxqufi0"
"
Pc"gswcèçq"geqpõokec"g"hkpcpegktc"gzkuvgpvg"pq"oqogpvq"
fc"rtkxcvk|cèçq"fc"EQOIıU"g"fc"qwvqtic"fc"eqpeguuçq."q"
xcnqt" fq" pgiôekq" eqttgurqpfkc" cq" hnwzq" fg" eckzc"
fgueqpvcfq"gpvçq"rtqlgvcfq."tgrtgugpvcpfq"xcnqt"go"owkvq"
uwrgtkqt" cq" xcnqt" eqpvâdkn" fqu" cvkxqu0" Pçq" jâ." rqtvcpvq."
eqoq"cfokvkt/ug"swg."pq"oqogpvq"fc"tgxkuçq"vctkhâtkc."ug"
rquuc" eqpukfgtct" eqoq" rkuq." rctc" c" hqtowncèçq" fc" pqxc"
guvtwvwtc"fc"vctkhc."q"ukorngu"xcnqt"jkuvôtkeq"fqu"cvkxqu"swg"
kpvgitco" q" rcvtkoõpkq" fc" eqorcpjkc." fgurtg|cpfq" c"
gswcèçq" swg" fgvgtokpqw" c" hkzcèçq" fq" xcnqt" oîpkoq" fc"
EQOIıU" g" eqpugs°gpvgogpvg" c" vctkhc0" C" Eqpuvkvwkèçq"
Hgfgtcn" fgvgtokpc" swg" ug" ocpvgpjc" q" gswknîdtkq"
qtkikpctkcogpvg" gzkuvgpvg" fg" ceqtfq" eqo" ›CU"
EQPFKÑ÷GU"GHGVKXCU"FC"RTQRQUVCfi0"
"
Ö" hwpfcogpvcn." pq" rtqeguuq" fg" tgxkuçq" fc" guvtwvwtc"
vctkhâtkc" rctc" q" pqxq" ekenq" eqpvtcvwcn." swg" q" xcnqt"
geqpõokeq" fq" pgiôekq" uglc" eqpukfgtcfq" eqo" c" oguoc"
tgrtgugpvcvkxkfcfg" qtkikpcn" cekoc" tghgtkfc." qw" uglc" eqo"
etkvêtkq" kfípvkeq." c" hko" fg" swg" ug" crnkswg" c" oguoc"
ogvqfqnqikc"kpkekcn"fg"hkzcèçq"fcu"vctkhcu."swg"ê"guugpekcn"
rctc"c"ocpwvgpèçq"fq"gswknîdtkq"geqpõokeq/hkpcpegktq"fq"
eqpvtcvq0" Eqpfwvc" fkxgtuc" rqfgtkc" ukipkhkect" woc"
gzrtqrtkcèçq" rctekcn" fq" fktgkvq" g." eqpugs°gpvgogpvg." fq"
rcvtkoõpkq"fc"eqpeguukqpâtkc0"
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¯"P"F"K"E"G"
"
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"
"

K0" Fc"eqpuwnvc" " " " " " " " " 27"

KK0" Fq"ectâvgt"gurgekcn"fqu"Eqpvtcvqu"fg"Eqpeguuçq" " " 29"

KKK0" Fq"Rtkpeîrkq"fq"Gswknîdtkq"Geqpõokeq/Hkpcpegktq"" " " 34"

KX0" Fq"Rtqegfkogpvq"fg"Tgxkuçq"Vctkhâtkc"" " " " " 3:"

C+"Eqpukfgtcèùgu"igtcku" " " " " " " 3:"
"
D+"C"Tgxkuçq"Vctkhâtkc"pq"Eqpvtcvq"fg"Eqpeguuçq"fc"EQOIıU" 42"
"

X0" Fc"crwtcèçq"fq"xcnqt"geqpõokeq"pq"Rtqeguuq"fg"Rtkxcvk|cèçq" 48"
"

XK0" Fc"Cxcnkcèçq"fc"EQOIıU"" " " " " " 54"

XKK0" Fc"crnkecèçq"fq"fktgkvq"cq"ecuq"fc"eqpuwnvc" " " " 5:"

XKKK0" Fcu"eqpenwuùgu"" " " " " " " " 72"

KZ0" Fc"tgurquvc"cq"swgukvq" " " " " " " 74"
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K0" FC""EQPUWNVC"

"

"

"

30" " " " " C" EQORCPJKC" FG" IıU" FG" U’Q" RCWNQ" ⁄"

EQOIıU" *›EQOIıUfi+." eqpeguukqpâtkc" fg" rtguvcèçq" fg" ugtxkèqu" rûdnkequ" fg"

fkuvtkdwkèçq" fg" iâu" ecpcnk|cfq." cvtcxêu" fg" ugw" Fktgvqt" Lwtîfkeq." Ft0"NGQPCTFQ"

UGTTC" PGVVQ" NGTPGT." eqpuwnvc/pqu" uqdtg" qu" rtqegfkogpvqu" g" c" cfqèçq" fg"

etkvêtkqu"rctc"c"ghgvkxcèçq"fc"tgxkuçq"vctkhâtkc."crnkeâxgn"cq"ugiwpfq"ekenq"rtgxkuvq"

pq"Eqpvtcvq"fg"Eqpeguuçq0""

"

"

"

40" " " " " C" rtkpekrcn" swguvçq" ngxcpvcfc" rgnc" Eqpuwngpvg"

eqpegpvtc/ug" pq" gzcog" fqu" etkvêtkqu" fg" tgxkuçq" vctkhâtkc" rtgxkuvqu" eqpvtcvwcn" g"

ngicnogpvg." tgncekqpcfqu" cq" xcnqt" geqpõokeq" fc" Eqorcpjkc." gngogpvq" guvg"

eqpukfgtcfq"hwpfcogpvcn"g"swg"ug"dcugkc"pq"xcnqt"dcug"fqu"cvkxqu."rctc"c"fghkpkèçq"

fc" Octigo" Oâzkoc" c" ugt" fghkpkfc" rgnc" EURG." pq" dqlq" fq" rtqegfkogpvq" fg"

tgxkuçq"vctkhâtkc0"

"

"

"

50" " " " " Hqk"egngdtcfq."go"ockq1;;."gpvtg"c"EQOIıU"g"q"

Rqfgt" Eqpegfgpvg" *GUVCFQ" FG" U’Q" RCWNQ." tgrtgugpvcfq" rgnc" Ciípekc"

Tgiwncfqtc" *c" EQOKUU’Q" FG" UGTXKÑQU" RðDNKEQU" FG" GPGTIKC" ⁄" EURG+." q"

EQPVTCVQ"FG"EQPEGUU’Q"FG"UGTXKÑQU"RðDNKEQU"FG"FKUVTKDWKÑ’Q"FG"IıU"

ECPCNK\CFQ0"Pc" Enâwuwnc" Fêekoc" Vgtegktc" fguvg" Eqpvtcvq." guvâ" fkuekrnkpcfc" c"

Tgxkuçq"Vctkhâtkc."c"ugt"guvcdgngekfc"c"rctvkt"fg"woc"ogvqfqnqikc"fg"eânewnq"swg"

c"EURG"hctâ"rwdnkect"pq"vgtegktq"cpq."eqpvcfq"fc"fcvc"fg"cuukpcvwtc"fq"Eqpvtcvq"fg"

Eqpeguuçq."g"swg"rqtvcpvq"fgxgtâ"qeqttgt"c"rctvkt"fg"lwpjq"fg"42240"Fcî"ug"qtkikpc"

q"swguvkqpcogpvq"swg"pqu"hqk"crtgugpvcfq0"
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"

60" " " " " Q" swgukvq" crtgugpvcfq" rgnc" Eqpuwngpvg" ê" q"

ugiwkpvg<"

"

›Ecdg" kpfcict" ug" gzkuvg" uwuvgpvcèçq" lwtîfkec" rctc" fgvgtokpct" c"

qdtkicvqtkgfcfg."rctc"q"Rqfgt"Eqpegfgpvg."rqt"qecukçq"fqu"xâtkqu"ekenqu"

fg" tgxkuçq" vctkhâtkc" c" ugtgo" korngogpvcfqu" cq" nqpiq" fq" rtc|q" fc"

eqpeguuçq." fg" cfqvct" etkvêtkqu" swg" rtgugtxgo" q" xcnqt" fq" pgiôekq." fg" vcn"

uqtvg" swg" ckpfc" swg" ug" rtqegfc" cqu" eânewnqu" pc" hqtoc" rtgxkuvc" pq"

Eqpvtcvq"fg"Eqpeguuçq."c"rtgugtxcèçq"fq"xcnqt"fq"pgiôekq"xcngtkc"eqoq"

woc"gurêekg"fg"flrkuq‚"oîpkoq."cdckzq"fq"swcn"pçq"ug"rqfgtkc"fguegt"uqd"

rgpc" fg" kplwuvq" eqphkueq" go" rtglwî|q" fq" eqpeguukqpâtkq" *q" Hcvqt" Z."

gpvtgvcpvq."ugtkc"ugortg"g"rngpcogpvg"crnkeâxgn+0fi"
"
"

"

70" " " " " Q"guvwfq" lwtîfkeq" c" ugt"rtqegfkfq." eqo"xkuvcu"ä"

tgurquvc"cq"swguvkqpcogpvq"fc"Eqpuwngpvg."rctvg"fc"cpânkug"fq"ectâvgt"gurgekcn"fqu"

eqpvtcvqu" fg" eqpeguuçq" g" fc" cdtcpiípekc" fq" rtkpeîrkq" fq" tgurgkvq" cq" gswknîdtkq"

geqpõokeq/hkpcpegktq" fq" eqpvtcvq0"C" ugiwkt." ugtâ" tgcnk|cfc" c" gzgigug" ukuvgoâvkec"

fcu"enâwuwncu"eqpvtcvwcku."gurgekhkecogpvg"cu"fkurqukèùgu"tgncvkxcu"ä"fgvgtokpcèçq"

fc" vctkhc" kpkekcn" g" cu" eqpegtpgpvgu" cq" rtqegfkogpvq" fg" tgxkuçq" vctkhâtkc." eqo"

gphqswg" ocku" cegpvwcfq" pc" swg" vtcvc" fq" xcnqt" dcug" fg" cvkxqu" fc" gortguc." pq"

ãodkvq" fq" Rncpq" fg" Pgiôekqu" c" ugt" crtgugpvcfq" rgnc"EQOIıU0" Swcpvq" c" guvg"

curgevq" vcodêo"ugtçq"gzcokpcfcu"cu"fkurqukèùgu"fq"Gfkvcn."fgpvtg"qwvtqu"hcvqtgu"

g."rtkpekrcnogpvg."c"cvwcèçq"fc"Ciípekc"Tgiwncfqtc"/"EURG."pq"gzgteîekq"fg"uwcu"

cvtkdwkèùgu"tgiwncfqtcu."pc"hkzcèçq"fc"guvtwvwtc"vctkhâtkc"c"xkiqtct"pq"ugiwpfq"ekenq"

fq"Eqpvtcvq"fg"Eqpeguuçq0"

KK0" FQ"ECTıVGT"GURGEKCN"FQU"EQPVTCVQU"FG"EQPEGUU’Q""

"

"
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"

80" " " " " Rqt" hqtèc" fc" Eqpuvkvwkèçq" Hgfgtcn." q" Rqfgt"

Eqpegfgpvg" ocpvêo" woc" tgncèçq" eqpvtcvwcn" gurgekcn" eqo" c" eqpeguukqpâtkc"

rtguvcfqtc"fg"ugtxkèqu"rûdnkequ."ugpfq"q"eqpvtcvq"fg"eqpeguuçq"q"kpuvtwogpvq"swg"

hqtocnk|c" vcn" tgncèçq0"Ö"q"swg" ug"gzvtck"fq"fkurquvq"pq"ctv0"397."rctâitchq"ûpkeq."

kpekuq"K."fc"Eqpuvkvwkèçq"Hgfgtcn."kp"xgtdku<"

"

›Ctv0"397"⁄""Kpewodg"cq"Rqfgt"Rûdnkeq."pc"hqtoc"fc"
ngk." fktgvcogpvg" qw" uqd" tgikog" fg" eqpeguuçq" qw"
rgtokuuçq."ugortg"cvtcxêu"fg"nkekvcèçq."c"rtguvcèçq"
fg"ugtxkèqu"rûdnkequ0"
"
Rctâitchq"ûpkeq0"C"ngk"fkurqtâ"uqdtg<"
K" ⁄" q" tgikog" fcu" gortgucu" eqpeguukqpâtkcu" g"
rgtokuukqpâtkcu" fg" ugtxkèqu" rûdnkequ." q" ectâvgt"
gurgekcn"fg"ugw"eqpvtcvq"g"fg"uwc"rtqttqicèçq."dgo"
eqoq" cu" eqpfkèùgu" fg" ecfwekfcfg." hkuecnk|cèçq" g"
tguekuçq" fc" eqpeguuçq" qw" rgtokuuçq0" *000+fi"
*itkhcoqu+"

"

"

"

90" " " " " Q" ectâvgt" gurgekcn" ê" eqpuvkvwekqpcnogpvg"

cvtkdwîfq" c" vcku" eqpvtcvqu" lwuvcogpvg" go" hceg" fc" pcvwtg|c" vcodêo" gurgekcn" fc"

tgncèçq" gpvtg" q" Rqfgt" Eqpegfgpvg" g" cu" eqpeguukqpâtkcu" fg" ugtxkèqu" rûdnkequ."

tgchktocfq" pc" Ngk" fg" Eqpeguuùgu" fg" 3;;7." swg" vgo" eqoq" wo" fqu" rtkpeîrkqu"

kphqtocfqtgu" c" rctegtkc" gpvtg" q"Guvcfq" g" c" gortguc" rtkxcfc" rctc" c" rtguvcèçq" fg"

ugtxkèqu"rûdnkequ03""

"
"
:0" " " " " Pq" ecorq" lwtîfkeq." c" swcnkhkecèçq" fg" eqpvtcvq"

gurgekcn" fcfc" ä" eqpeguuçq" uwtikw"rqt" kphnwípekc"fq"fktgkvq"pqtvg/cogtkecpq"g" go"

rctvkewnct"fc"Uwrtgoc"Eqtvg"fqu"Guvcfqu"Wpkfqu."swg"eqpukfgtqw"rgewnkct"q"ectâvgt"

fc" rtqrtkgfcfg" g" fq" kpxguvkogpvq" fq" eqpeguukqpâtkq0"Cuuko" hg|." rqt" ug" vtcvct" fg"

wo" eqplwpvq" fg" dgpu" rtkxcfqu" fguvkpcfqu" c" wuq" rûdnkeq" g" cvgpfgpfq" c" woc"



"

"
"
"

:"

hkpcnkfcfg"fg" kpvgtguug"rûdnkeq0"Rqt"guug"oqvkxq."fgxgtkc" vgt"wo"tgikog"gurgekcn."

eqoq" ug" xgtkhkec" rgnq" vtgejq" ugiwkpvg" fg" ceôtfçq" fq" ocku" cnvq" vtkdwpcn" pqtvg/

cogtkecpq."pq"ecuq"Uqwvjyguvgtp"Dgnn"Vgn0"Eq0"fq"swcn"hqk"tgncvqt"q"Lwuvkeg""NQWKU"

DTCPFGKU<"

›C"eqkuc"fguvkpcfc"rqt"cniwêo"*kpxguvqt+"rctc"q"wuq"
rûdnkeq"pçq"ê"woc"rtqrtkgfcfg"gurgeîhkec."vcpiîxgn"g"
kpvcpiîxgn." rqtêo." ecrkvcn" crnkecfq" pc" gortguc0"
Uqdtg" q" ecrkvcn" cuuko" crnkecfq." c" Eqpuvkvwkèçq"
hgfgtcn"ictcpvg"rctc"c"gortguc"c"qrqtvwpkfcfg"rctc"
qdvgt"woc"tc|qâxgn"tgvtkdwkèçq" 000"Cswíng" *kpxguvqt+"
swg" crnkeqw" q" ecrkvcn" pc" gortguc." eqo" q" hc|gt."
eqpxgkq" swg" qu" gpectiqu" rctc" q" rûdnkeq" ugtkco"
tc|qâxgku0" Uwc" gortguc" uwduvkvwk" cq" Guvcfq" pc"
rtguvcèçq"fg"wo"ugtxkèq"rûdnkeq="eqpuvkvwk/ug"cuuko"
wo" etkcfq." wo" ugtxkfqt" fq" rûdnkeqfi*flVjg" vjkpi"
fgxqvgf" d{" vjg" kpxguvqt" vq" vjg" rwdnke" wug" ku" pqv"
urgekhke" rtqrgtv{." vcpikdng" cpf" kpvcpikdng." dwv"
ecrkvcn"godctmgf"kp"vjg"gpvtgrtkug0"Wrqp"vjg"ecrkvcn"
uq" kpxguvgf" vjg" Hgfgtcn" Eqpuvkvwvkqp" iwctcpvggu" vq"
vjg"wvknkv{"vjg"qrrqtvwpkv{"vq"gctp"c"hckt"tgvwtp000"Vjg"
kpxguvqt" citggu." d{" godctmkpi" ecrkvcn" kp" c" wvknkv{."
vjcv" ejctigu" vq" vjg" rwdnke" ujcnn" dg" tgcuqpcdng0"Jku"
eqorcp{" ku" vjg" uwduvkvwvg" hqt" vjg" Uvcvg" kp" vjg"
rgthqocpeg"qh" " vjg"rwdnke" ugtxkeg=" vjwu"dgeqokpi"c"
rwdnke"ugtxcpv‚+04"""

"

"
"

;0" " " " " Eqphqtog"ug"xgtkhkec"rgnc"gvkoqnqikc"fc"rcncxtc."

eqpeguuçq" ê" woc" eguuçq" pc" swcn" q" Guvcfq" eqpvkpwc" c" cvwct" eqoq" rctvkekrcpvg."

fqpfg"q"rtghkzq"eqo"vcodêo"gpeqpvtcfq"go"qwvtcu"rcncxtcu"eqo"ugpvkfq"cpânqiq."

eqoq"ê"q"ecuq"fg"eqpfqoîpkq."eqqrgtcèçq."eqncdqtcèçq"gve0"

320" " " " " Ö" q" swg." cnkâu." guenctgeg" q" rtqpwpekcogpvq" fg"

NÖQP" DNWO" pc" fgekuçq" rkqpgktc" fq" Eqpugnjq" fg" Guvcfq" fc" Htcpèc" go" ecuq"

tghgtgpvg" cq" vtcpurqtvg."ocu" swg" ug" crnkec" rgthgkvcogpvg" cq" iâu." pc" swcn" ucnkgpvc"

swg<""

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
3" CTPQNFQ"YCNF."CNGZCPFTG"FG"OGPFQPÑC"YCNF"g"NWK\C"TCPIGN"FG"OQTCGU."Q"Fktgkvq"

fg" Rctegtkc." g" c" Pqxc" Ngk" fg" Eqpeguuùgu." Rtghâekq" fg"HGTPCPFQ" JGPTKSWG" ECTFQUQ." Uçq"
Rcwnq."Tgxkuvc"fqu"Vtkdwpcku."3;;8."r0"49"g"4:0"

4"" JCTXCTF"NCY"TGXKGY."x0"67."3;53/3;54."r0"82"cr0"DKNCE"RKPVQ."Guvwfqu"fg"Fktgkvq"Rûdnkeq."
Tkq"fg"Lcpgktq."Hqtgpug."3;75."r0"4:0"



"

"
"
"

;"

›Q" Guvcfq" pçq" rqfg" ug" fgukpvgtguuct" rgnq" ugtxkèq"
rûdnkeq" fg" vtcpurqtvg" woc" xg|" swg" guvg" vgpjc" ukfq"
eqpegfkfq0""Gng"ê"eqpegfkfq."ugo"fûxkfc."rqtêo"pçq"
fgkzc" fg" ugt" wo" ugtxkèq" rûdnkeq0" C" eqpeguuçq"
tgrtgugpvc" woc" fgngicèçq." qw" uglc." eqpuvkvwk" wo"
oqfq" fg" iguvçq" kpfktgvc." pçq" ug" gs°kxcngpfq" c" wo"
cdcpfqpq"qw"tgpûpekc0" "Q"Guvcfq"rgtocpgeg"eqoq"
ictcpvkfqt" fc" gzgewèçq" fq" ugtxkèq" go" hceg" fc"
wpkxgtucnkfcfg" fqu" ekfcfçqu0" Gng" rgtocpgeg"
tgurqpuâxgn"rgnc" ugiwtcpèc"rûdnkec"swg"rqfgtâ"ugt"
eqortqogvkfc" rgnc" gzgewèçq" kpcfgswcfc" fg" wo"
ugtxkèq0fi5"

"
"
"

330" " " " " C"Ngk" p√" :0;:9." fg" 3;;7." fghkpg." pq" ctv0" 45." cu"

enâwuwncu"guugpekcku"fq"eqpvtcvq."swg."eqgtgpvgogpvg"eqo"q"rtkpeîrkq"swg"kpurktqw"

c"gfkèçq"fq"fkrnqoc"ngicn."fgxgo"ugt"kpvgtrtgvcfcu"g"crnkecfcu"ugiwpfq"q"rtkpeîrkq"

fc"rctegtkc." eqqrgtcèçq"qw"fc"eqncdqtcèçq"gpvtg"q"Rqfgt"Rûdnkeq"g"q"gortguâtkq"

rtkxcfq0"Ö."rqku."pgeguuâtkq"cvgpfgt"ugortg"ä"ucvkuhcèçq"fq"kpvgtguug"rûdnkeq."swg"

fgxg" rtgfqokpct" fwtcpvg" vqfc" c" fwtcèçq" fq" eqpvtcvq." tgurgkvcpfq/ug." vqfcxkc." qu"

fktgkvqu"fq"eqpeguukqpâtkq0"

"

"

"

340" " " " " Eqo"ghgkvq."q"eqpvtcvq"fg"eqpeguuçq"fg"ugtxkèqu"

rûdnkequ" eqortggpfg/ug" pc" swcnkhkecèçq" fg" eqpvtcvq" fg" eqqrgtcèçq." rqt"ogkq"fq"

swcn" q" rctvkewnct." eqpvtcvcfq" rgnc" Cfokpkuvtcèçq" Rûdnkec." qdtkic/ug" c" rtguvct"

fgvgtokpcfq"ugtxkèq"qw"c"tgcnk|ct"fgvgtokpcfc"qdtc"rûdnkec"pq"kpvgtguug"eqngvkxq0""

"
350" " " " " C"fgngicèçq"fq"ugtxkèq"rûdnkeq"g"c"eqncdqtcèçq"

qw"eqqrgtcèçq"gpvtg"c"gortguc"rtkxcfc"g"c"Cfokpkuvtcèçq"korùgo"c"pgeguukfcfg"

fg" ugt" fcfc" cq" eqpvtcvq" cfokpkuvtcvkxq" ockqt" hngzkdknkfcfg0" Guvc" ug" vqtpc"

kpfkurgpuâxgn"rctc"c" tgcnk|cèçq"fq"ugtxkèq"qw"fc"qdtc"rûdnkec."fgpvtq"fqu" nkokvgu"

go"swg." vtcvcpfq/ug"fg"eqpvtcvq"fg" nqpiq"rtc|q."fgxc"rtgxcngegt."gpvtg"cu"rctvgu."

woc"tgncèçq"fkpãokec."pgiqekcfc"qw"eqpegtvcfc0"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
5"" Rctgegt"rtqhgtkfq"rqt"NÖQP"DNWO"pq"Eqpugnjq"fg"Guvcfq."go"3302503;32."pq"Rtqeguuq"38039:."



"

"
"
"

32"

"
"
"

360" " " " " Cfgocku." q" ikicpvkuoq" fg" cniwocu" fcu" qdtcu"

guvcvcku"g"c"cnvc"gurgekhkekfcfg"fg"cniwpu"ugtxkèqu"rûdnkequ"pgo"ugortg"rgtokvgo"

wo"rncpglcogpvq"rtêxkq."fgvcnjcfq."vcpvq"pq"ecorq"vêepkeq"swcpvq"pq"hkpcpegktq."

qdtkicpfq" c" Cfokpkuvtcèçq" g" q" gortguâtkq" c" tgeqttgtgo." eqpuvcpvgogpvg." ä"

etkcvkxkfcfg" rctc" fct" uqnwèùgu" cqu" swguvkqpcogpvqu" swg" uwtigo" pq" fgeqttgt" fc"

gzgewèçq"fqu"eqpvtcvqu06"Rtguuwrùg/ug."cuuko."wo"fkânqiq"eqpuvcpvg"gpvtg"q"Rqfgt"

Eqpegfgpvg"g"c"Eqpeguukqpâtkc."cdtcpigpfq"cu"fgekuùgu"cegtec"fg"ukvwcèùgu"ewlcu"

enâwuwncu" eqpvtcvwcku" pçq" eqpvío" cu" gurgekhkecèùgu" pgeguuâtkcu" rctc" cvgpfgt" cq"

xgtfcfgktq" gurîtkvq" fq" eqpvtcvq." rtgugpvg" swcpfq" fc" qwvqtic" fc" eqpeguuçq."

gurgekcnogpvg"pq"vqecpvg"ä"tgxkuçq"fc"guvtwvwtc"vctkhâtkc0""

"
"

"

370" " " " " Ucdg/ug"swg"q"Fktgkvq"Cfokpkuvtcvkxq"fq"uêewnq"

ZKZ" ectcevgtk|qw/ug" rgnq" ugw" ectâvgt" cwvqtkvâtkq" g" rgnc" rquukdknkfcfg" fg" rtgxgt"

vqfcu"cu"ukvwcèùgu."pwo"owpfq"eqpukfgtcfq"ugiwtq"g"guvâxgn"swg"fcxc"c"kortguuçq"

fg" pçq" uqhtgt"oqfkhkecèùgu" uwduvcpekcku." eqoq" ngodtco"qu" guetkvqtgu" fc" êrqec07"

Cq" eqpvtâtkq." crôu" c" Rtkogktc" Iwgttc" Owpfkcn." c" târkfc" gxqnwèçq" fqu" hcvqtgu"

vgepqnôikequ" g" hkpcpegktqu." cu" eqpuvcpvgu" oqfkhkecèùgu" ngicku" gpuglctco" c"

korquukdknkfcfg" fg" swcnswgt" rtgxkuçq." c" oêfkq" qw" nqpiq" rtc|q." pq" rncpq"

geqpõokeq0" Jqwxg." cuuko." woc" tghqtowncèçq" fq" Fktgkvq" Cfokpkuvtcvkxq." swg."

eqoq" qu" fgocku" tcoqu" fq" fktgkvq." rcuuqw" c" eqpuvkvwkt" wo" ›fktgkvq" hngzîxgnfi." pc"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
Okpkuvtg"fgu"Vtcxcwz"Rwdnkeu"e0"Eqorcipkg"Iêpêtcng"Htcpèckug"fgu"Vtcoyc{u0"

6" Wo" gzgornq" ê" q" ecuq" fq" gwtqvwpgn." swg" crguct" fg" uwrgtct" q" ugw" ewuvq" kpkekcn" ejgiqw" cq" ugw"
vêtokpq"go"xktvwfg"fg"ug"vtcvct"fg"eqpeguuçq."pc"swcn"cu"rctvgu"pgiqekctco"c"eqpvkpwcèçq"fc"qdtc."
tgeqttgpfq" ä" ctdkvtcigo" rctc" hkzct" cu" cnvgtcèùgu" kogfkcvcu" fq" eqpvtcvq." ugo" rtglwî|q" fg" woc"
fgekuçq"hkpcn"pc"swcn"ug"crwtctkco"fktgkvqu"g"fgxgtgu"fcu"rctvgu0"Qu"rtôrtkqu"Guvcfqu"eqpegfgpvgu"⁄""
c"Htcpèc"g"c"Kpincvgttc"⁄"owfctco"cu"eqpfkèùgu."cwogpvcpfq"qu"rtc|qu"fc"eqpeguuçq"rctc"rgtokvkt"
swg"c"qrgtcèçq"hquug"xkâxgn0"Qwvtq"ecuq"cpânqiq"ê"q"tgegpvg"ceqtfq"swg"ug"hg|"pq"Dtcukn"go"xktvwfg"
fq" tcekqpcogpvq" fc" gpgtikc" gnêvtkec" g" swg" hqk" hktocfq" rgnc" CPGGN" eqo" cu" igtcfqtcu" g"
fkuvtkdwkfqtcu" *Xgt" c" tgurgkvq" q" ctvkiq" fg" QEVıXKQ" ECUVGNNQ" DTCPEQ" g" CPFTÖ" UGTT’Q"
DQTIGU"FG"UCORCKQ."›Q"ceqtfq"igtcn"fq"ugvqt"gnêvtkeqfi"kp"Q"Guvcfq"fg"Uçq"Rcwnq."34"lwn0"4224"g"
CTPQNFQ"YCNF."C"Tghqtoc"fq"Ugvqt"Gnêvtkeq."Xcnqt"Geqpõokeq.":"oct0"4224+0""

7"" UVGHCP"\YGKI."Q"Owpfq"swg"gw"xk"*Okpjcu"Ogoôtkcu+."Tkq"fg"Lcpgktq."Iwcpcdctc."3;64."r0"370""



"

"
"
"

33"

cegrèçq" fg" LGCP" ECTDQPPKGT8." qw" wo" fktgkvq" fq" cngcvôtkq." pc" gzrtguuçq" fg"

CPFTÖ"JCWTKQW09""

"

"

"

380" " " " " Guug"pqxq"fktgkvq"cfokpkuvtcvkxq"ê"ectcevgtîuvkeq"

fc"›gtc"fc"kpegtvg|cfi."ä"swcn"cnwfg"ICNDTCKVJ:"g"fc"›gtc"fc"fgueqpvkpwkfcfgfi"fg"

ceqtfq"eqo"c"fghkpkèçq"fg"RGVGT"H0"FTWEMGT0;"

"

"

"

390" " " " " Gpvtcoqu." cuuko." pwo" ecorq" swg" c" fqwvtkpc"

htcpeguc" ectcevgtk|qw"eqoq"ugpfq."pc" hgnk|"eqpegkvwcèçq"fg"DNQEJ/NCKPÖ."q"fc"

geqpqokc"eqpegtvcfc.32"pc"swcn."rctc"tgcnk|ct"ugwu"rncpqu."q"Guvcfq"g"c"kpkekcvkxc"

rtkxcfc"xígo/ug"qdtkicfqu"c"pgiqekct"eqpuvcpvgogpvg" uwcu"qdtkicèùgu"fg"ceqtfq"

eqo"qu"rtkpeîrkqu"fc"dqc/hê" g"fc" ngcnfcfg." swg" ug" korùgo"pçq" uô"pc"egngdtcèçq"

ocu"vcodêo"pc"gzgewèçq"fqu"eqpvtcvqu033"

"
"
"
KKK0" FQ"RTKPE¯RKQ"FQ"GSWKN¯DTKQ"GEQPŽOKEQ/HKPCPEGKTQ""
"

"

"

3:0" " " " " Q" Rtqhguuqt" ECKQ" VıEKVQ." go" wo" fqu" ugwu"

guvwfqu"uqdtg"q"vgoc."chktoqw"swg<"

"

›C" ictcpvkc" fq" gswknîdtkq" hkpcpegktq" ê." cuuko." c"
gzvgtkqtk|cèçq" fqu" rtkpeîrkqu" fg" lwuvkèc" uqekcn" swg"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
8" LGCP"ECTDQPPKGT."Hngzkdng"Ftqkv."9¬"gf0."Rctku."NIFL."3;;40"
9"" CPFTÖ"JCWTKQW."Ng"Ftqkv"Cfokpkuvtcvkh" fg" n‚Cnêcvqktg." kp"Oêncpigu"Qhhgtvu"c"Nqwku"Vtqvcdcu."

Rctku."NIFL."3;920"
:"" LQJP"MGPPGVJ"ICNDTCKVJ."Vjg"Cig"qh"Wpegtvckpv{."Nqpftgu."DDE."3;990"
;"" RGVGT"H0"FTWEMGT."Vjg"Cig"qh"Fkueqpvkpwkv{."Pgy"[qtm."Jctrgt"("Tqy"rwdnkujgtu."3;8:0"
32"" TQIGT"RGTEGTQW."kp"$Rtghâekq$"fc"qdtc"fg"OKEJGN"HNGWTKGV."Ngu"Vêejpkswgu"fg"n)Öeqpqokg"

Eqpegtvêg."Rctku."Uktg{."3;96."r0"XKK0"
33" [XGU"RKEQF."Ng"Fgxqkt"fg"Nq{cwvê"fcpu"n‚Gzêewvkqp"fw"Eqpvtcv."Rctku."NIFL."3;:;0""



"

"
"
"

34"

fgxgo" rtgukfkt" c" qticpk|cèçq" fc" qtfgo"
geqpõokecfi034"

"

"

"

3;0" " " " " Guvg"oguoq"cwvqt"lwuvkhkec"c"vgqtkc."eqo"dcug"pc"

lwtkurtwfípekc" cfokpkuvtcvkxc" g" pc" fqwvtkpc" htcpeguc" g" pqtvg/cogtkecpc." swg"

eqpucitco"c"tc|qcdknkfcfg"*tgcuqpcdngpguu+"fcu"vctkhcu"g"c"ngcnfcfg"*hcktpguu+"swg"

fgxg"rtgukfkt"c"hkzcèçq"fcu"oguocu."rctc"eqpenwkt"swg<"

"
›C"pqèçq"fg"tc|qcdknkfcfg"g"lwuvkèc"fcu"vctkhcu"xkuc"
ä"eqpeknkcèçq"fguugu"fqku"kpvgtguugu"tgurgkvâxgku"fqu"
eqpuwokfqtgu" g" fqu" kpxguvkfqtgu" *qp" dcncpekpi" vjg"
tgncvkxg"tkijvu"qh"eqpuwogtu"cpf"kpxguvqtu+0fi35"

"

"

"

420" " " " " Ghgvkxcogpvg." eqwdg" c" NÖQP" DNWO" fghkpkt" c"

gswcèçq"hkpcpegktc"fq"eqpvtcvq"fg"eqpeguuçq"pqu"ugiwkpvgu"vgtoqu<"

"
›*000+" ê" fc" guuípekc" fg" vqfq" eqpvtcvq" fg" eqpeguuçq"
cxgtkiwct" g" tgcnk|ct." pc" ogfkfc" fq" rquuîxgn." wo"
gswknîdtkq" gpvtg" cu" xcpvcigpu" swg" uçq" qwvqticfcu"
cqu" eqpeguukqpâtkqu" g" cu" qdtkicèùgu" swg" njg" uçq"
korquvcu0"C"gzrnqtcèçq"fg"wo"ugtxkèq"rûdnkeq"rqfg"
ugt" eqpegfkfc." c" rtkqtk." eqoq" qpgtquc" qw"
tgowpgtcfc0" Cu" xcpvcigpu" eqpegfkfcu" cq"
eqpeguukqpâtkq"g"cu"qdtkicèùgu"korquvcu"fgxgtçq"ug"
gswknkdtct"fg"hqtoc"c"eqpuvkvwkt"c"eqpvtcrctvkfc"fqu"
rtqxâxgku" dgpghîekqu" g" fcu" rgtfcu" rtgxkuvcu0" " Go"
vqfq" eqpvtcvq" fg" eqpeguuçq" vcodêo" ug" kpenwk" eqoq"
wo"eânewnq"c"gswkxcnípekc"jqpguvc"gpvtg"cswknq"swg"
ê"eqpegfkfq"cq"eqpeguukqpâtkq"g"q"swg"njg"ê"gzkikfq0""
G" guvg" eânewnq" fg" gswkxcnípekc" ê" guugpekcn" cq"
eqpvtcvq." oguoq" swg" uglc" guvtcpjq" ä" uwc"
eqpuvkvwkèçq" lwtîfkec" g" swg" pçq" oqfkhkswg" c" uwc"
pcvwtg|c." vgpfq" go" xkuvc" swg" ê" c" dcug." q" rtôrtkq"
hwpfcogpvq"fq"ceqtfq."fq"eqpugpvkogpvqfi036"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
34"" ECKQ"VıEKVQ."Fktgkvq"Cfokpkuvtcvkxq."Uçq"Rcwnq."Uctckxc."3;97."r0"46:0"
35"" ECKQ"VıEKVQ."qd0"ekv0."r0"4350"
36"" Nqe0"ekv0"pc"pqvc"5"uwrtc0"



"
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"

35"

"

"

430" " " " " Pc" fqwvtkpc." OCTEGN" YCNKPG" ectcevgtk|c" o 

equilíbrio financeiro do contrato como sendo “um direito fundamental”"

37 dos que contratam com o Estado. Constitui, outrossim, um “direito 

original do co-contratante da Administração”, segundo assevera GEORGES 

PÉQUIGNOT.38 

"
"

"

440" " " " " C" guvcu" pqèùgu." cetguegpvc" q" ucwfquq" oguvtg"

JGN["NQRGU"OGKTGNNGU<"

›Guuc" tgncèçq" gpectiq/tgowpgtcèçq" fgxg" ugt"
ocpvkfc"fwtcpvg"vqfc"c"gzgewèçq"fq"eqpvtcvq."c"hko"
fg" swg" q" eqpvtcvcfq" pçq" xgpjc" c" uqhtgt" kpfgxkfc"
tgfwèçq" pqu" nwetqu" pqtocku" fq" gortggpfkogpvq0"
Cuuko." cq" wuct" fq" ugw" fktgkvq" fg" cnvgtct"
wpkncvgtcnogpvg" cu" enâwuwncu" tgiwncogpvctgu" fq"
eqpvtcvq"cfokpkuvtcvkxq."c"Cfokpkuvtcèçq"pçq"rqfg"
xkqnct" q" fktgkvq" fq" eqpvtcvcfq" fg" xgt" ocpvkfc" c"
gswcèçq" hkpcpegktc" qtkikpctkcogpvg" guvcdgngekfc."
ecdgpfq/njg" qrgtct" qu" pgeguuâtkqu" tgclwuvgu"
geqpõokequ" rctc" q" tguvcdgngekogpvq" fq" gswknîdtkq"
hkpcpegktq0fi39"

450" " " " " Ecdg" cfw|kt." pq" gpvcpvq." swg" q" eqpegkvq" fg"

gswknîdtkq" geqpõokeq/hkpcpegktq" pçq" fgxg" ugt" guvcdgngekfq" fg" hqtoc" tîikfc."

gpswcpvq" tghgtgpvg" wpkecogpvg" cq" xcnqt" fc" vctkhc" eqpvtcvwcnogpvg" clwuvcfc" pq"

kpîekq"fq"eqpvtcvq"fg"eqpeguuçq0"Cq"eqpvtâtkq."q"eqpegkvq"ê"fkpãokeq"g"ug"tgncekqpc"

eqo"vqfqu"qu"gngogpvqu"geqpõokequ"swg"xkpewnco."pq"oqogpvq"fc"eqpvtcvcèçq."c"

Cfokpkuvtcèçq"eqo"c"eqpeguukqpâtkc"eqpukfgtcpfq/ug"q"eqpvgzvq"gpvçq"gzkuvgpvg0"

"

"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
37"" OCTEGN"YCNKPG."Ftqkv"Cfokpkuvtcvkh.";¬"gf0."Rctku."Uktg{."3;85."p√"3259."r0"8390"
38" I0"RÖSWKIPQV."Vjêqtkg"Iêpgtcng"fw"Eqpvtcv"Cfokpkuvtcvkh."3;67."r0"6520"
39"" JGN[" NQRGU" OGKTGNNGU." Fktgkvq" Cfokpkuvtcvkxq" Dtcukngktq." 48¬" gf0" cvwcnk|cfc." Uçq" Rcwnq."

Ocnjgktqu.""4223."r0"4270"



"
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36"

460" " " " " Guvc"cdtcpiípekc"vqtpc/ug"ckpfc"ocku"korqtvcpvg"

swcpfq"ug" vgo"rtgugpvg."pqu"ecuqu"fg"eqpeguuçq"qwvqticfc"kpugtkfqu"pq"rtqeguuq"

fg"rtkxcvk|cèçq."swcpfq"qeqttgtco."eqplwicfc"g"ukownvcpgcogpvg."c"cnkgpcèçq"fq"

eqpvtqng"g"fq"rtôrtkq"pgiôekq0"Rctc"vqfq"guvg"eqplwpvq"fg"hcvqtgu."ê"kpcttgfâxgn"c"

crnkecèçq" fq" rtkpeîrkq" eqpuvkvwekqpcn" g" ngicn" swg" cuugiwtc" c" ocpwvgpèçq" g" q"

tguvcdgngekogpvq"fq"gswknîdtkq"geqpõokeq/hkpcpegktq"fq"eqpvtcvq"fg"eqpeguuçq0"

"
"

"

470" " " " " Q" rtkpeîrkq" fq" gswknîdtkq" geqpõokeq/hkpcpegktq"

ug" gpeqpvtc" ictcpvkfq" pc"Eqpuvkvwkèçq" Hgfgtcn" fg" 3;::." go" ugw"ctv0" 59." kpekuq"

ZZK."vgpfq"ukfq"gzrtguucogpvg"eqpvgorncfq."go"pîxgn"kphtc/eqpuvkvwekqpcn."pc"Ngk"

fg"Eqpeguuùgu3:"g"pc"Ngk"fg"Nkekvcèùgu"Rûdnkecu."p0√":08881;503;"

"
›Ctv0"590"C"Cfokpkuvtcèçq"rûdnkec"fktgvc"g" kpfktgvc"
fg"swcnswgt"fqu"Rqfgtgu"fc"Wpkçq."fqu"Guvcfqu."fq"
Fkuvtkvq" Hgfgtcn" g" fqu" Owpkeîrkqu" qdgfgegtâ" cqu"
rtkpeîrkqu" fc" ngicnkfcfg." korguuqcnkfcfg."
oqtcnkfcfg." rwdnkekfcfg" g" ghkekípekc" g." vcodêo" cq"
ugiwkpvg<"
000000000000000000000000000000000000000000000000000000000000000000000000000000"
ZZK" ⁄" tguucnxcfqu" qu" ecuqu" gurgekhkecfqu" pc"
ngikuncèçq."cu"qdtcu."ugtxkèqu."eqortcu"g"cnkgpcèùgu"
ugtçq" eqpvtcvcfqu" ogfkcpvg" rtqeguuq" fg" nkekvcèçq"
rûdnkec" swg" cuugiwtg" kiwcnfcfg" fg" eqpfkèùgu" c"
vqfqu" qu" eqpeqttgpvgu." eqo" enâwuwncu" swg"
guvcdgngèco"qdtkicèùgu"fg"rcicogpvq."ocpvkfcu"cu"
eqpfkèùgu"ghgvkxcu"fc"rtqrquvc."pqu"vgtoqu"fc"ngk."q"
swcn" uqogpvg" rgtokvktâ" cu" gzkiípekcu" fg"
swcnkhkecèçq" vêepkec" g" geqpõokec" kpfkurgpuâxgku" ä"
ictcpvkc" fq" ewortkogpvq" fcu" qdtkicèùgufi0" *itkhqu"
pquuqu+"

"

"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
3:"" Q"ctv0"3:." kpekuq"XKKK"fc"Ngk"p√":0;:91;7" kpenwkw."fgpvtg"cu"enâwuwncu"qdtkicvôtkcu"fq"eqpvtcvq"fg"

eqpeguuçq."cswgncu"swg"rtgxígo"qu"etkvêtkqu"fg"tgclwuvg"g"tgxkuçq"vctkhâtkc."cetguegpvcpfq"go"ugw"
ctv0";√."¶"4√"swg"q"qdlgvkxq"fguuc"guvkrwncèçq"eqpvtcvwcn"ê"q"fg"rtgugtxct"q"gswknîdtkq"geqpõokeq/
hkpcpegktq"fc"rtôrtkc"eqpeguuçq0"

3;"" Ctv0"87."kpekuq"KK."cnîpgc"›ffi0"



"

"
"
"

37"

480" " " " " Guvg" tgncekqpcogpvq" gpvtg" gpectiqu" g"

tgvtkdwkèùgu" guvcdgngekfq" pq" eqpvtcvq" fâ" c" pqèçq" fq" gswknîdtkq" geqpõokeq/

hkpcpegktq"g"hqk"dgo"fghkpkfq"rgnc"fqwvtkpc"pcekqpcn"g"guvtcpigktc."ugpfq"crnkecfq"

rgnqu"pquuqu"Vtkdwpcku."ocpuc"g"rcekhkecogpvg042""

"

"

"

490" " " " " Ogtgeg" gurgekcn" cvgpèçq" q" ceôtfçq" rkqpgktq" fq"

Vtkdwpcn"Tgikqpcn"Hgfgtcn"fc"3¬"Tgikçq."fq"swcn"hqk"tgncvqt"q"Lwk|"XKEGPVG"NGCN."

jqlg" Okpkuvtq" fq" Uwrgtkqt" Vtkdwpcn" fg" Lwuvkèc." pq" swcn" hqk" crtgekcfq" q"

fgugswknîdtkq" geqpõokeq/hkpcpegktq" go" eqpeguuçq" fg" vtcpurqtvg" cêtgq" fg"

rcuucigktqu"pqu"ugiwkpvgu"vgtoqu<"

"
›CFOKPKUVTCVKXQ" G" EKXKN0" EQPVTCVQ" FG"
EQPEGUU’Q" FG" VTCPURQTVG" CÖTGQ0"
FGHCUCIGO" PQ" XCNQT" FCU" VCTKHCU0"
RTGLW¯\Q0"KPFGPK\CÑ’Q0"
"
C"Eqpuvkvwkèçq"Hgfgtcn" fg" 3;89." uqd" c" tgfcèçq"fc"
Gogpfc" p√" 2318;." cuugiwtcxc." pqu" eqpvtcvqu" fg"
eqpeguuçq" fg" ugtxkèqu" rûdnkequ." c" ocpwvgpèçq" fq"
gswknîdtkq" geqpõokeq" g" hkpcpegktq" fq" rcevq." rqt"
ogkq" fc" hkzcèçq" fg" vctkhcu" tgcku." uwhkekgpvgu."
kpenwukxg." rctc" c" lwuvc" tgowpgtcèçq" fq" ecrkvcn" g" c"
gzrcpuçq"fqu"ugtxkèqu"*ctv0"389."KK+fi043"*itkhcoqu+"

"
"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
42"" Crgncèçq" Eîxgn" 450;:5." VLFH" ⁄" 5¬" E0E0." wpãpkog." Tgncvqt" Fgu0" UCDQKC" NKOC." rwdnkecfq" pc"

Tgxkuvc" fg" Fktgkvq" Cfokpkuvtcvkxq." x0" 5:." r0" 554/556." qwv01fg|0" 3;76" g" Crgncèçq" Eîxgn"
;30230332285."VTH/3¬"Tgikçq."ewlc"gogpvc"fq"ceôtfçq"ug"gpeqpvtc"rwdnkecfc"pq"Fkâtkq"fc"Lwuvkèc"
fg"2802:03;;40"Pq"UVL."c"3¬"Vwtoc"fgekfkw"pguug"ugpvkfq."pq"Tgewtuq"go"Ocpfcfq"fg"Ugiwtcpèc"
30825/3/VQ." lwni0" 50503;;5." ugpfq" korgvtcpvg" Vtcpudtcuknkcpc" Vtcpurqtvgu" g" Vwtkuoq" Nvfc0" g"
tgncvqt"q"Okp0"FGOłETKVQ"TGKPCNFQ="c"4¬"V0"fq"UVL."pq"TOU"30896/4/VQ."ceqnjgw"c"vgug."go"
4:03203;;4." ugpfq" tgeqttgpvg" Vtcpudtcuknkcpc" Vtcpurqtvgu" g" Vwtkuoq" Nvfc0" g" tgncvqt" q" Okp0"
COÖTKEQ"NW\0"Q"UVL."rgnc"uwc"4¬"V0."gpvgpfgw."pq"Tgewtuq"go"Ocpfcfq"fg"Ugiwtcpèc"7:4/UR"
*;20:822/2+." ewlq" ceôtfçq" ug" gpeqpvtc" rwdnkecfq" pq"Fkâtkq" fg" Lwuvkèc" fg" 3303303;;3" g" pc"Ngz"
Lwtkurtwfípekc" fq" UVL" g" fqu" VTH." Uçq" Rcwnq." x0" 52." r0" 52/5:." hgx0" 3;;4."swg" ug" korwpjc" pq"
eqpvtcvq"cfokpkuvtcvkxq"›c"qdugtxãpekc"cq"rtkpeîrkq"fc"gswcèçq"geqpõokeq/hkpcpegktc0fi"Pq"
oguoq" ugpvkfq." c" fgekuçq" fq" UVL" pq" TGur" p√" 54756/7." fq" swcn" hqk" tgncvqt" q"Okpkuvtq"EGUCT"
CUHQT"TQEJC0"

43"" Guvg"ceôtfçq"hqk"rwdnkecfq"pc"Tgxkuvc"Hqtgpug."x0"53;."r0"3630"



"

"
"
"

38"

4:0" " " " " C" ogpekqpcfc" fgekuçq" hqk" eqphktocfc" rgnq"

Uwrtgoq" Vtkdwpcn" Hgfgtcn" pq" Tgewtuq" Gzvtcqtfkpâtkq" p0√" 3:53:2/6." fq" swcn" hqk"

tgncvqt"q"Okpkuvtq"QEVıXKQ"ICNNQVVK"swg"eqogpvcoqu."pqu"ugiwkpvgu"vgtoqu<"

"
›C" xkqncèçq" fq" eqpvtcvq" fg" eqpeguuçq" rqt"
eqpigncogpvq"fcu"vctkhcu"qw"tgxkuçq"kpcfgswcfc"fcu"
oguocu." fgunqec" q" õpwu" fq" rcicogpvq" fq" wuwâtkq"
rctc" q" Rqfgt" Rûdnkeq." etkcpfq" woc" qdtkicèçq" fg"
kpfgpk|ct" rctc" q" Guvcfq" swg" rqfg" gpuglct" qu"
hcoququ" flguswgngvqu‚." swg" pçq" eqpuvco" fq"
qtècogpvq." ocu" tgrtgugpvco" tgurqpucdknkfcfgu"
cuuwokfcu"rgnc"rguuqc"lwtîfkec"fg"fktgkvq"rûdnkeq0"Q"
eqpegfgpvg" cecdc" rcicpfq." cuuko." woc"rctegnc" fc"
vctkhc" swg" fgxkc" ugt" rcic" rgnq" wuwâtkq0" Ecdg" cvê"
kpfcict" ug." go" vcku" ecuqu." c" cèçq." qw" qokuuçq." fq"
eqpegfgpvg."cq"etkct"woc"tgurqpucdknkfcfg"uwc"rctc"
q" hwvwtq" rgnq" hcvq" fg" ug" vgt" uwduvkvwîfq" cq" wuwâtkq"
*tgfw|kpfq" c" vctkhc" ⁄" fq" wuwâtkq" ⁄" ocu" gpuglcpfq"
woc" tgurqpucdknkfcfg" ⁄" fq" eqpegfgpvg+" pçq"
eqpuvkvwk" woc" xkqncèçq" fc" ngk" fc" tgurqpucdknkfcfg"
hkuecn0fi44"
"

"
"
"
"

4;0" " " " " Xkoqu." cuuko." swg" wo" xgtfcfgktq" ukuvgoc" fg"

ictcpvkc" fq" gswknîdtkq" geqpõokeq/hkpcpegktq" hqk" eqpucitcfq" rgnc" pqtoc"

eqpuvkvwekqpcn" g" rgnc" ngikuncèçq" qtfkpâtkc." cdtkicpfq" qu" eqpvtcvqu" fg" pcvwtg|c"

cfokpkuvtcvkxc" g" vtc|gpfq." cq" oguoq" vgorq." tgurqpucdknkfcfgu" rctc" q" rqfgt"

eqpegfgpvg"pq"fguewortkogpvq"fq"rtgegkvq0""

"
"
"
"

520" " " " " Fg"ceqtfq"eqo"guuc"fktgvtk|."q"rtqegfkogpvq"fg"

tgxkuçq" vctkhâtkc" guvâ" cvtgncfq" ä" ocpwvgpèçq" fcu" eqpfkèùgu" qtkikpcnogpvg"

rcevwcfcu." go" tgurgkvq" cq" rtkpeîrkq" fq" gswknîdtkq" geqpõokeq/hkpcpegktq" fq"

eqpvtcvq" fg" eqpeguuçq." swg" fgxg" ugt" rtgugtxcfq" pq" ecorq" tgcn" g" rtâvkeq" fc"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
44"" CTPQNFQ"YCNF."Eqogpvâtkqu"cq"Ceôtfçq"fq"UVH"pq"TG"p√"3:53:2/6/FH."kp"Tgxkuvc"fg"Fktgkvq"

Cfokpkuvtcvkxq."x0"446."cdt01lwp0"4223."r0"63:0"



"

"
"
"

39"

gzgewèçq" fqu" eqpvtcvqu" fc" eqpeguuçq." eqoq" tgcnèc"EGNUQ"CPVŽPKQ"DCPFGKTC"

FG"OGNNQ<"

›Rctc" vcpvq." q" swg" korqtvc." qdxkcogpvg" pçq" ê" c"
crctípekc" fg" wo" tgurgkvq" cq" xcnqt" eqpvkfq" pc"
gswcèçq" geqpõokeq/hkpcpegktc." ocu" q" tgcn"
cecvcogpvq"fgng0"Fg"pcfc"xcng"jqogpcigct"c"hqtoc"
swcpfq" ug" citcxc" q" eqpvgûfq0" Q" swg" cu" rctvgu"
eqnkoco" go" wo" clwuvg" pçq" ê" c" ucvkuhcèçq" fg"
hôtowncu" qw" fg" hcpvcukcu." ocu" wo" tguwnvcfq" tgcn."
woc"tgcnkfcfg"ghgvkxc"swg"ug"fgvgtokpc"rgnq"gurîtkvq"
fc"cxgpèc="xcng"fk|gt."rgnq"eqpvgûfq"xgtfcfgktq"fq"
eqpxgpekqpcfq0fi45"*itkhqu"pquuqu+"

"
"
"

530" " " " " Go" uwoc." eqoq" dgo" ucnkgpvc" OCPQGN"

IQPÑCNXGU" HGTTGKTC" HKNJQ46" q" tqorkogpvq" fq" gswknîdtkq" geqpõokeq/

hkpcpegktq" fq" eqpvtcvq" fg" eqpeguuçq" kornkec" gptkswgekogpvq" knîekvq" g"

gxgpvwcnogpvg" eqphkueq" go" rtqxgkvq" fg" woc" fcu" rctvgu." q" swg" ê"

eqpuvkvwekqpcnogpvg"xgfcfq0""

KX0" FQ""RTQEGFKOGPVQ""FG""TGXKU’Q""VCTKHıTKC""

"
"
"

C+" EQPUKFGTCÑ÷GU""IGTCKU"
"
"

"

540" " " " " Q"rtqeguuq"fg"tgxkuçq"fg"vctkhcu."eqoq"vgo"ukfq"

ucnkgpvcfq" rgnc" fqwvtkpc." ug" qrgtc" pq" rtgugpvg." ocu" c" rctvkt" fg" woc" xkuçq"

tgvtqurgevkxc" g" ›fguvkpc/ug" pçq" crgpcu" c" eqdtkt" qu" ewuvqu" ocku" nwetq." ocu"

vcodêo." c" coqtvk|ct" kpxguvkogpvqu" ghgvwcfqu." igtcnogpvg" fg" itcpfg" xwnvqfi."

fgxgpfq"guvc"coqtvk|cèçq"ug"rtqeguuct"cq"nqpiq"fq"rgtîqfq"fc"eqpeguuçq047"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
45"" EGNUQ"CPVŽPKQ"DCPFGKTC"FG"OGNNQ."Gngogpvqu"fg"Fktgkvq"Cfokpkuvtcvkxq."4¬"gf0."Uçq"Rcwnq."

Tgxkuvc"fqu"Vtkdwpcku."3;;2."r0"43:/4430"
46"" OCPQGN" IQPÑCNXGU" HGTTGKTC" HKNJQ." Gswknîdtkq" Geqpõokeq/Hkpcpegktq" fqu" Eqpvtcvqu" fg"

Koôxgku."Rctgegt"fg":"fg"ciquvq"fg"3;;:."fkuvtkdwîfq"rgnq"Ugvqt"fg"Eqowpkecèçq"fq"Ukpfwueqp."
Uçq"Rcwnq0"

47"" CPVQPKQ"ECTNQU"EKPVTC"FQ"COCTCN."Eqpeguuçq"fg"Ugtxkèq"Rûdnkeq."Uçq"Rcwnq."Ocnjgktqu."
3;;8."r0"940"



"

"
"
"

3:"

"

"

"

550" " " " " Vgpfq" go"xkuvc" swg" qu" tgclwuvgu" fcu" vctkhcu" rqt"

rgtîqfqu" nqpiqu" rqfgo" cvkpikt" q" gswknîdtkq" geqpõokeq/hkpcpegktq." qw" ug" tgxgnct"

kpuwhkekgpvgu"rctc"rtgugtxâ/nq" hkgnogpvg."q"qdlgvkxq"fc" tgxkuçq"eqpvtcvwcn" vcodêo"

jâ" fg" ugt" q" fg" eqttkikt" fkuvqtèùgu" fgeqttgpvgu" fc" enâwuwnc" fg" tgclwuvg0" Ö" q" swg"

guvcdgngego" cu" fkurqukèùgu" fq" ctv0" 34." rctâitchq" ûpkeq" fc" Ngk" Guvcfwcn" fg" Uçq"

Rcwnq"swg"tgig"cu"Eqpeguuùgu"*Ngk"p0√"90:571;4+<"

"
›Ctv0340"C"vctkhc"ugtâ"cvwcnk|cfc"ugiwpfq"etkvêtkqu"g"
rtc|qu"hkzcfqu"pq"Gfkvcn0"
"
Rctâitchq" ûpkeq0"Gxgpvwcku" fkuvqtèùgu" fgeqttgpvgu"
fc" cvwcnk|cèçq" fg" swg" vtcvc" guvg" ctvkiq" ugtçq"
eqttkikfcu."go"ecuqu"gzegrekqpcku."ogfkcpvg"tgxkuçq"
fc" vctkhc." ngxcpfq/ug"go"eqpvc"c"xctkcèçq"fq"ewuvq"
fq"ugtxkèq"g"c"tgegkvc"qtkwpfc"fg"hqpvgu"ceguuôtkcu0fi"
*itkhqu"pquuqu+"

"

"

"

560" " " " " Fgrtggpfg/ug." cuuko." fqu" rtkpeîrkqu" g" rtgegkvqu"

swg" kphqtoco"q" kpuvkvwvq"fc" tgxkuçq" vctkhâtkc." swg"q" ugw"rtkpekrcn"rtqrôukvq"fgxg"

ugt" q" fg"ocpvgt" woc" gswcèçq" tgvtkdwvkxc." pqu"oqnfgu" go" swg" hqk" qtkikpcnogpvg"

eqpegdkfc." eqpukfgtcfc" cfgswcfc" rctc" rtqxgt" qu" ewuvqu" g" c" tgowpgtcèçq" fc"

eqpeguukqpâtkc."ngxcpfq"go"eqpvc<"

"
/" q"gurîtkvq"fq"eqpvtcvq"g"q"eqpvgzvq"pq"swcn"hqk"hktocfq="

"

/" cu"qrgtcèùgu"pq"ugiogpvq"fg"cvwcèçq=""

"

/" qu"kpxguvkogpvqu"gortggpfkfqu="g""

"

/" q"ewortkogpvq"fcu"ogvcu"guvcdgngekfcu0""

"



"

"
"
"

3;"

"

"

"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
"
D+" C" TGXKU’Q" VCTKHıTKC" PQ" EQPVTCVQ" FG" EQPEGUU’Q" FC"

EQOIıU"
"

"

"

570" " " " " Q"Eqpvtcvq" fg"Eqpeguuçq" fc"EQOIıU" hktocfq"

go"53"fg"ockq"fg"3;;;."qtkikpcfq"fq"Gfkvcn"p√"CU1H1:271;;."eqpvgornqw"go"uwc"

Enâwuwnc" Fêekoc" Rtkogktc." cu" vctkhcu" crnkeâxgku" pc" rtguvcèçq" fqu" ugtxkèqu"

eqpegfkfqu."cfqvcpfq"q"ukuvgoc"fg"vctkhcu"vgvq."hkzcfcu"go"xcnqtgu"eqo"qu"swcku"c"

Eqpeguukqpâtkc" eqpeqtfqw" cq" cfgtkt" cq" Eqpvtcvq." eqoq" ugpfq." pcswgnc" qecukçq."

uwhkekgpvgu"ä"rtguvcèçq"fqu"ugtxkèqu"g"ä"tgowpgtcèçq"cfgswcfc048"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
48" ›ENıWUWNC" FÖEKOC" RTKOGKTC" ⁄" EQPFKÑ÷GU" FCU" VCTKHCU" CRNKEıXGKU" PC"

RTGUVCÑ’Q"FQU"UGTXKÑQU""
Rgnc" rtguvcèçq" fqu" ugtxkèqu" swg" njg" uçq" eqpegfkfqu" rqt" guvg" Eqpvtcvq." c" EQPEGUUKQPıTKC"
eqdtctâ"cu"vctkhcu"vgvqu"hkzcfcu"rgnc"EURG0"
Rtkogktc"Uwdenâwuwnc"⁄"Rctc"hkpu"fguvg"Eqpvtcvq."gpvgpfg/ug"rqt"vctkhcu"vgvqu"cu"vctkhcu"oâzkocu"
hkzcfcu" rgnc" EURG" swg" rqfgtçq" ugt" eqdtcfcu" fqu" fkxgtuqu" ugiogpvqu" fg" wuwâtkqu" g" uwcu""
tgurgevkxcu"encuugu0"
Ugiwpfc" Uwdenâwuwnc" /" Hkec" hcewnvcfq" ä"EQPEGUUKQPıTKC" eqdtct" vctkhcu" kphgtkqtgu" äu" vgvqu"
hkzcfcu"rgnc"EURG."pqu"ugiwkpvgu"vgtoqu<"



"

"
"
"

42"

"

"
"
"

580" " " " " Rtgxkw." ckpfc." q" Eqpvtcvq" fg" Eqpeguuçq." c"

ukuvgoâvkec" rctc" ghgkvq" fg" tgxkuçq" vctkhâtkc." eqorquvc" fcu" fkurqukèùgu" cfkcpvg"

gzcokpcfcu." ugpfq" swg." fgpvtg" qu" gpectiqu" fc" Eqpeguukqpâtkc." rtgxkuvqu" pc"

Enâwuwnc"Qkvcxc." gpeqpvtc/ug" q" fc" crtgugpvcèçq" rgnc"Eqpeguukqpâtkc" ä"EURG" fq"

ugw"Rncpq"fg"Kpxguvkogpvqu"rctc"qu"rtôzkoqu"ekpeq"cpqu"*Qkvcxc"Uwdenâwuwnc+049"

"
"
"

590" " " " " Pc" Enâwuwnc" Fêekoc" Vgtegktc" guvâ" rtgxkuvc" c"

tgiwncogpvcèçq" fcu" vctkhcu" crnkeâxgku" rctc" q" ugiwpfq" ekenq" fc" rtguvcèçq" fqu"

ugtxkèqu"eqpegfkfqu."fghkpkfq"ecfc"ekenq"eqoq"q"rgtîqfq"fg"ekpeq"cpqu"kpkekcfq"pc"

fcvc" fg" cuukpcvwtc" fq" eqpvtcvq." fkcpvg" fc" rtgxkuçq" fc" Swkpvc" Uwdenâwuwnc" fc"

Enâwuwnc"Fêekoc"Rtkogktc"fq"kpuvtwogpvq0"

"
"
"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
K0" fgufg" swg" pçq" kornkswg" rngkvqu" eqorgpucvôtkqu" rquvgtkqtgu" swcpvq" ä" tgewrgtcèçq" fq"

gswknîdtkq"geqpõokeq/hkpcpegktq="
KK0" tguiwctfcfcu" cu" eqpfkèùgu" eqpuvcpvgu" pc" Fêekoc" Uêvkoc" Uwdenâwuwnc" fc" Enâwuwnc"

Ugiwpfc="
KKK0" cnêo" fcu" fgocku" eqpfkèùgu" fguvc" Uwdenâwuwnc." swcpfq" ug" vtcvct" fqu" ugiogpvqu" fqu"

wuwâtkqu"Tgukfgpekcn"g"Eqogtekcn<"
c+" fgxgtâ"uwdogvgt"ä"crtqxcèçq"fc"EURG"qu"fgueqpvqu."dgo"eqoq"uwcu"cnvgtcèùgu"

g"gxgpvwcku"gzvkpèùgu=""
d+" c" EURG" rctc" c" crtqxcèçq" ngxctâ" go" eqpvc." ckpfc." q" gpswcftcogpvq" fg"

fgueqpvqu" go" rtqrquvcu" fc" EQPEGUUKQPıTKC." qdlgvkxcpfq" rtqoqèùgu"
eqogtekcku" vgorqtâtkcu." rtqitcocu" fg" kpegpvkxq" ä" gzrcpuçq" fq" eqpuwoq." g"
rtqitcocu"fg"rguswkuc."fgugpxqnxkogpvq"g"fg"ognjqtkc"fc"ghkekípekc"gpgtiêvkec0"

Vgtegktc"Uwdenâwuwnc"/"C"rtâvkec"fg"vctkhcu""kphgtkqtgu"äu"vgvqu"hkzcfcu."go"swcnswgt"ugiogpvq"g"
encuug"vctkhâtkc."vgtçq"eqoq"nkokvg"oîpkoq"c"ocpwvgpèçq"fc"xkcdknkfcfg"geqpõokeq/hkpcpegktc"fq"
hqtpgekogpvq"eqpvtcvcfq."fgxgpfq"ugt"kphqtocfcu"ä"EURG0"
Swctvc" Uwdenâwuwnc" /" C"EQPEGUUKQPıTKC" tgeqpjgeg" swg" cu" vctkhcu" vgvqu" xkigpvgu." eqphqtog"
Rqtvctkcu" rwdnkecfcu" rgnc"EURG." dgo" eqoq" cswgncu" rtcvkecfcu" pqu" eqpvtcvqu"fg" hqtpgekogpvq."
xkigpvgu"pc"fcvc"fc"egngdtcèçq"fguvg"Eqpvtcvq."go"eqplwpvq"eqo"cu"tgitcu"fg"tgclwuvg"g"tgxkuçq"g"
fgocku" eqpfkèùgu" guvcdgngekfcu" pguvg" Eqpvtcvq." uçq" uwhkekgpvgu." pguvc" fcvc." rctc" c" cfgswcfc"
rtguvcèçq" fqu" ugtxkèqu" eqpegfkfqu." c" tgcnk|cèçq" fcu" ogvcu" g" c" ocpwvgpèçq" fq" gswknîdtkq"
geqpõokeq/hkpcpegktq"fguvg"Eqpvtcvq0"*itkhcoqu+""

"
49" Qkvcxc"Uwuenâwuwnc" /"C"EQPEGUUKQPıTKC"uwdogvgtâ"ä"EURG."cpwcnogpvg."cvê"52"fg"qwvwdtq"

fq"cpq"go"gzgteîekq."pq"ugw"Rncpq"fg"Kpxguvkogpvqu"rctc"qu"ekpeq"cpqu"uwdugs°gpvgu0"



"

"
"
"

43"

5:0" " " " " Rctc"kpkekct"q"rtkogktq"rtqegfkogpvq"fg"tgxkuçq"

vctkhâtkc." pqu" vgtoqu" fc" Enâwuwnc" Fêekoc" Vgtegktc." c" EURG" rwdnkeqw" c"

ogvqfqnqikc"fg"eânewnq"rctc"c" uwc"eqphkiwtcèçq0" *Fêekoc"Swctvc"Uwdenâwuwnc"fc"

Enâwuwnc"Fêekoc"Rtkogktc+"

"

"
"

5;0" " " " " C"tgxkuçq"vctkhâtkc"eqortggpfgtâ"cu" vctkhcu" vgvq."

crnkecfcu" pc" rtguvcèçq" fg" ugtxkèqu." tgiwncfcu" cvtcxêu" fg" woc" ogvqfqnqikc" fg"

Octigo"Oâzkoc"fg"fkuvtkdwkèçq."rgtokvkpfq"ä"Eqpeguukqpâtkc"c"qrqtvwpkfcfg"fg"

qdvgt" woc" tgpvcdknkfcfg" crtqrtkcfc" uqdtg" q" ugw" kpxguvkogpvq" *Enâwuwnc"

Fêekoc"Vgtegktc+0"

"
620" " " " " Cu" fkurqukèùgu" fcu" Uwdenâwuwncu" fc" Enâwuwnc"

Fêekoc"Vgtegktc"ug"tghgtgo"äu"dcugu"fq"guvcdgngekogpvq"fc"Octigo"Oâzkoc."

fguvcecpfq/ug"q"ecrwv"g"cu"vtíu"rtkogktcu"Uwdenâwuwncu04:"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
4:"" ›ENıWUWNC" FÖEKOC" VGTEGKTC" /" VCTKHCU" CRNKEıXGKU." C" RCTVKT" FQ" UGIWPFQ"

EKENQ."PC"RTGUVCÑ’Q"FQU"UGTXKÑQU""
Cu" vctkhcu" vgvqu" c" ugtgo" crnkecfcu" pc" rtguvcèçq" fqu" ugtxkèqu" rûdnkequ" fg" fkuvtkdwkèçq" fg" iâu"
ecpcnk|cfq" ugtçq" tgiwncfcu" cvtcxêu" fg" woc" ogvqfqnqikc" fg" octigo" oâzkoc" fg" fkuvtkdwkèçq."
fqtcxcpvg"fgpqokpcfc"Octigo"Oâzkoc"*OO+."swg"fctâ"ä"EQPEGUUKQPıTKC"qrqtvwpkfcfg"fg"
qdvgt"woc"tgpvcdknkfcfg"crtqrtkcfc"uqdtg"q"ugw"kpxguvkogpvq0"
Rtkogktc"Uwdenâwuwnc"/"C"ogvqfqnqikc"xkuc"rgtokvkt"ä"EQPEGUUKQPıTKC"c"qdvgpèçq"fg"tgegkvcu"
uwhkekgpvgu" rctc" eqdtkt" qu" ewuvqu" cfgswcfqu" fg" qrgtcèçq." ocpwvgpèçq." korquvqu." gzegvq" qu"
korquvqu" uqdtg"c"tgpfc."gpectiqu"g"fgrtgekcèçq."tgncekqpcfqu"eqo"c"rtguvcèçq"fqu"ugtxkèqu"fg"
fkuvtkdwkèçq"fg"iâu"ecpcnk|cfq."dgo"eqoq"woc"tgpvcdknkfcfg"tc|qâxgn0""
Ugiwpfc" Uwdenâwuwnc" /" Swcpfq" c" Octigo" Qdvkfc" rgnc" EQPEGUUKQPıTKC" hqt" fkuvkpvc" fc"
Octigo"Oâzkoc"*OO+"cwvqtk|cfc"rgnc"EURG"ugtâ"rtqegfkfc"c"eqorgpucèçq"fc"fkhgtgpèc."pqu"
vgtoqu"fc"Vgtegktc"Uwdenâwuwnc"fguvc"Enâwuwnc0"
Vgtegktc"Uwdenâwuwnc"/"C"EURG"tgiwnctâ"cu"vctkhcu"fg"fkuvtkdwkèçq"fg"iâu"ecpcnk|cfq.""eqphqtog"
ugiwg<"
K0" kpkekcnogpvg."hkzcpfq."rctc"vqfqu"qu"cpqu"fq"ekenq."woc"Octigo"Oâzkoc"*OO+"kpkekcn="
KK0" c" ecfc" cpq" c"Octigo"Oâzkoc" *OO+" ugtâ" tgclwuvcfc" fg" ceqtfq" eqo"cu" xctkcèùgu" fq"

îpfkeg"fg"kphncèçq"g"fg"wo"hcvqt"fg"ghkekípekc="
KKK0" cq" hkpcn" fg" ecfc" cpq." c"Octigo"Qdvkfc" ugtâ" ecnewncfc" g" eqorctcfc" eqo" c"Octigo"

Oâzkoc" *OO+" crtqxcfc" rgnc" EURG=" ug" c" Octigo" Qdvkfc" hqt" ockqt" swg" c" Octigo"
Oâzkoc"*OO+."c"EURG"eqorgpuctâ"c"fkhgtgpèc."tgfw|kpfq"c"Octigo"Oâzkoc"*OO+"c"
ugt"crnkecfc"pq"cpq"ugiwkpvg="

KX0" cq"hkpcn"fg"ecfc"ekenq"ugtçq"tgxkuvqu"qu"rctãogvtqu"wvknk|cfqu."eqo"dcug"pc"rtgxkuçq"rctc"
q" rtôzkoq" ekenq." fgvgtokpcpfq/ug." go" eqpugs°ípekc." pqxc" Octigo" Oâzkoc" *OO+"
kpkekcn="

X0" qu" rctãogvtqu"wvknk|cfqu"pq" eânewnq"fc"Octigo"Oâzkoc" *OO+" kpkekcn" rctc" ecfc" ekenq"
pçq"eqpukfgtctçq"tgpvcdknkfcfgu"qdvkfcu"go"ekenqu"cpvgtkqtgu="g"

XK0" gzegrekqpcnogpvg."ugtçq"crnkecfcu"tgfwèùgu"qw"gngxcèùgu"fc"Octigo"Oâzkoc"*OO+."go"
rgtkqfkekfcfg"fkhgtgpvg"fc"rtgxkuvc"pq"kpekuq"KKK"fguvc"Uwdenâwuwnc."eqphqtog"ugiwgo<"



"

"
"
"
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"
"
"

"
"
"
"

630" " " " " Q"qdlgvkxq"fc"ogvqfqnqikc" crnkecfc"rgnq"łtiçq"

Tgiwncfqt"ê."fgenctcfcogpvg."q"fg"rtqrqtekqpct"ä"Eqpeguukqpâtkc"c"qdvgpèçq"fg"

tgegkvcu"uwhkekgpvgu"rctc"eqdtkt"qu"ewuvqu"cfgswcfqu"fg"qrgtcèçq."ocpwvgpèçq"g"

korquvqu" *gzegvwcfqu" q" korquvq" fg" tgpfc+" gpectiqu" g" fgrtgekcèçq" tgncekqpcfqu"

eqo" c" rtguvcèçq" fg" ugtxkèqu" fg" fkuvtkdwkèçq" fg" iâu" ecpcnk|cfq." dgo" eqoq" woc"

tgpvcdknkfcfg" tc|qâxgn" *Rtkogktc" Uwdenâwuwnc+0" Cnêo" fkuuq." ugtâ" eqorgpucfc" c"

fkhgtgpèc" swcpfq" c" octigo" qdvkfc" rgnc" Eqpeguukqpâtkc" hqt" fkuvkpvc" fcswgnc"

cwvqtk|cfc"rgnc"EURG"*Ugiwpfc"Uwdenâwuwnc+0"

"

"

"

640" " " " " Qu"rctãogvtqu"wvknk|cfqu"pq"eânewnq"fc"Octigo"

Oâzkoc"kpkekcn"fg"ecfc"ekenq."g"swg"ugtçq"tgxkucfqu"rgnc"EURG."pçq"eqpukfgtctçq"

cu"tgpvcdknkfcfgu"qdvkfcu"go"ekenqu"cpvgtkqtgu"*Vgtegktc"Uwdenâwuwnc."kvgpu"KX"g"X+0"

"

"

"

650" " " " " Q" xcnqt" fc" Octigo" Oâzkoc" kpkekcn" ugtâ"

crtqxcfq"rgnc"EURG"go"ugs°ípekc"ä"cxcnkcèçq"fc"tgegkvc"tgswgtkfc"rctc"eqdtkt"qu"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
c+" ugtâ" crnkecfc." pq" kpîekq" fq" swctvq" cpq" fq" ugiwpfq" ekenq." woc" tgfwèçq" qw"

gngxcèçq" pc"Octigo"Oâzkoc" *OO+" eqo" dcug" pcu"Octigpu"Qdvkfcu." pqu" vtíu"
rtkogktqu" cpqu" fguvg" ugiwpfq" ekenq0" Pguvg" ecuq." cu" fkhgtgpècu" crwtcfcu." fq"
rtkogktq"cq"vgtegktq"cpq."vgtçq"ugwu"xcnqtgu"cvwcnk|cfqu."pqu"vgtoqu"fc"Fêekoc"
Qkvcxc"Uwdenâwuwnc"fguvc"Enâwuwnc."rtqegfgpfq/ug"äu"cfcrvcèùgu"pgeguuâtkcu=""

d+" ugtâ" crnkecfc." pq" kpîekq" fq" rtkogktq" cpq" fq" vgtegktq" ekenq." woc" tgfwèçq" qw"
gngxcèçq"pc"Octigo"Oâzkoc"*OO+"eqo"dcug"pcu"Octigpu"Qdvkfcu."pq"swctvq"g"
swkpvq" cpq" fguvg" ugiwpfq" ekenq0" Cu" fkhgtgpècu" crwtcfcu." pq" swctvq" g" swkpvq"
cpqu."vgtçq"ugwu"xcnqtgu"cvwcnk|cfqu."pqu"vgtoqu"fc"Fêekoc"Qkvcxc"Uwdenâwuwnc"
fguvc"Enâwuwnc."rtqegfgpfq/ug"cu"cfcrvcèùgu"pgeguuâtkcufi0"



"

"
"
"

45"

ewuvqu" rtgxkuvqu" pq" ekenq" tgurgevkxq." ugpfq" swg" ugtçq" ngxcfqu" go" eqpvc." rctc" vcn"

hkpcnkfcfg<"

"

c+" q"guvcdgngekogpvq"fg"vctkhcu"crtqrtkcfcu"g"guvâxgku"rctc"qu"wuwâtkqu="

g"

""
d+" c" qrqtvwpkfcfg" rctc" c" Eqpeguukqpâtkc" qdvgt" woc" tgowpgtcèçq"

crtqrtkcfc"rctc"qu"ugwu"cvkxqu"*Swkpvc"Uwdenâwuwnc."kvgpu"K"g"KK+0"4;"

660" " " " " Rctc"c"hkzcèçq"fq"xcnqt"fc"Octigo"Oâzkoc."c"

Eqpeguukqpâtkc" fgxgtâ." ckpfc." hqtpgegt" ä" EURG" wo" Rncpq" fg" Pgiôekqu" swg"

eqpvgpjc."fgpvtg"qwvtqu"fcfqu."qu"tghgtgpvgu<"

"

c+" cq" xcnqt" dcug" fg" cvkxqu"fc" gortguc." eqphqtog"q"Rncpq"fg"Eqpvcu" c"

ugt"rwdnkecfq"rgnc"EURG=""

"
d+" cq"Rncpq"fg"Kpxguvkogpvqu"hîukeq"g"hkpcpegktq"ocku"qu"kpxguvkogpvqu"

go"tgrqukèçq"fg"cvkxqu"g"pqxcu"kpuvcncèùgu="g"

"

e+" äu"tgegkvcu"g"cqu"ewuvqu"qrgtcekqpcku."pçq"qrgtcekqpcku"g"hkpcpegktqu"

*Ugzvc"Uwdenâwuwnc+052"

"

"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
4;" Swkpvc" Uwdenâwuwnc" ⁄" C" EURG" crtqxctâ" R2" crôu" cxcnkct" c" tgegkvc" tgswgtkfc" rctc" eqdtkt" qu"

ewuvqu"rgtokvkfqu"ä"EQPEGUUKQPıTKC."pq"ekenq."g"ngxcpfq"go"eqpvc"qu"ugiwkpvgu"hcvqtgu<"
K0" guvcdgngekogpvq"fg"vctkhcu"crtqrtkcfcu"g"guvâxgku"rctc"qu"wuwâtkqu="g""
KK0" c"qrqtvwpkfcfg"rctc"c"EQPEGUUKQPıTKC"qdvgt"woc"tgowpgtcèçq"crtqrtkcfc"rctc"qu"

ugwu"cvkxqu0"
52"" Ugzvc" Uwdenâwuwnc" /"Rctc" hkzct" q" xcnqt"R2" c"EQPEGUUKQPıTKC" fgxgtâ" hqtpgegt" ä"EURG"wo"

rncpq"fg"pgiôekqu"swg"eqpvgpjc."fgpvtg"qwvtcu."cu"ugiwkpvgu"kphqtocèùgu<"
30" xcnqt"fc"dcug"fg"cvkxqu"fc"gortguc."fg"ceqtfq"eqo"q"Rncpq"fg"Eqpvcu"c"ugt"rwdnkecfq"

rgnc"EURG="
40" q" Rncpq" fg" Kpxguvkogpvq" *hîukeq" g" hkpcpegktq+." kpenwkpfq" kpxguvkogpvqu" go" tgrqukèçq" fg"

cvkxqu"g"pqxcu"kpuvcncèùgu="
50" tgegkvcu"g"ewuvqu"qrgtcekqpcku."pçq"qrgtcekqpcku"g"hkpcpegktqu="
60" kphqtocèçq"tgncvkxc"c"ewuvqu"jkuvôtkequ"g"xqnwog"fg"iâu"ecpcnk|cfq"fkuvtkdwîfq="
70" rtqlgèùgu"fg"iâu"ecpcnk|cfq"c"ugt"fkuvtkdwîfq="g"
80" ewuvq"oêfkq"rqpfgtcfq"fq"ecrkvcn"rtqlgvcfq0"



"

"
"
"

46"

670" " " " " C"EURG"rtqegfgtâ" ä" tgxkuçq" fc" dcug" fg" cvkxqu"

crtgugpvcfc"rgnc"Eqpeguukqpâtkc."rctc"ictcpvkt"swg"uqogpvg"uglco"kpenwîfqu"cvkxqu"

tgncekqpcfqu" eqo" c" rtguvcèçq" fqu" ugtxkèqu" g" swg" c" fgrtgekcèçq" uglc" ecnewncfc"

cfgswcfcogpvg"*Qkvcxc"Uwdenâwuwnc+0"53""

"
"
"

"

"

680" " " " " Uçq" cu" fkurqukèùgu" fc" Ugzvc" Uwdenâwuwnc" fc"

Enâwuwnc" Fêekoc" Vgtegktc" cu" swg" uwuekvco" q" rtkpekrcn" swguvkqpcogpvq" fc"

Eqpuwngpvg."gurgekhkecogpvg"pq"swg"vcpig"cq"xcnqt"dcug"fg"cvkxqu"fc"gortguc0""

"

"

"

"

690" " " " " Eqoq" xkoqu." pq" ecuq" fc" EQOIıU." c"

gswkxcnípekc"fc"tgvtkdwkèçq"guvâ"ecnecfc"pc"gswcèçq"geqpõokec"kpkekcn."hwpfcfc"pc"

tgrtgugpvcvkxkfcfg"fq"xcnqt"geqpõokeq"fq"pgiôekq0"

"

"

"

"

6:0" " " " " Rcuuctgoqu"c"gzcokpct"q"xcnqt"fc"gortguc"g"fq"

pgiôekq." gphqecpfq" q" eqpvgzvq" fq" rtqeguuq" fg" rtkxcvk|cèçq" cpvgegfgpvg" ä"

egngdtcèçq"fq"eqpvtcvq"fg"eqpeguuçq."pc"ogfkfc"go"swg"vcku"gngogpvqu"cuuwogo"

itcpfg" tgngxãpekc" pc" fgvgtokpcèçq" fc" guvtwvwtc" vctkhâtkc" rctc" q" pqxq" ekenq."

gurgekcnogpvg" rctc" guvcdgngegt" q" xcnqt" fc" dcug" fg" cvkxqu" *dcug" fg" tgowpgtcèçq"

tgiwncvôtkc+"rctc"hkpu"fg"hkzcèçq"fc"vctkhc0"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
53" Qkvcxc" Uwdenâwuwnc" /" C"EURG" tgxkuctâ" c" dcug" fg" cvkxqu" crtgugpvcfc" rgnc"EQPEGUUKQPıTKC"

rctc"ictcpvkt"swg"uqogpvg"uglco"kpenwîfqu"cvkxqu"tgncekqpcfqu"eqo"c"rtguvcèçq"fq"ugtxkèq."g"swg"
c"fgrtgekcèçq"vgpjc"ukfq"ecnewncfc"cfgswcfcogpvg0"



"

"
"
"
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"

"
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"
"
"
"
"
"
"
"
"
"
X0"" FC" CRWTCÑ’Q" FQ" XCNQT" GEQPŽOKEQ" PQ" RTQEGUUQ" FG"

RTKXCVK\CÑ’Q""
"

"

"

6;0" " " " " Rtgnkokpctogpvg." pçq" ug" rqfg" guswgegt" swg" c"

rtkxcvk|cèçq" fg" uqekgfcfgu" fg" geqpqokc" okuvc" eqpeguukqpâtkcu" fg" ugtxkèqu"

rûdnkequ" hqk." owkvcu" xg|gu." q" rtqeguuq" cfqvcfq" rctc" c" ukownvãpgc" qwvqtic" fc"

rtôrtkc"eqpeguuçq"rctc"c"rtguvcèçq"fg"fgvgtokpcfq"ugtxkèq"rûdnkeq."rquukdknkvcpfq."

fguvc" hqtoc."c"eqpvkpwkfcfg"fcu"gortgucu."swg"rcuucxco"cq"eqpvtqncfqt"rtkxcfq0"

Guvc" fktgvtk|" fgeqttg" fq" ctv0" 9√" fc" Ngk" p√" ;06;3." fg" 2;" fg" ugvgodtq" fg" 3;;9054"

Cfgocku."c"Ngk"p√";0296."fg"29"fg"lwnjq"fg"3;;7."swg"fkurùg"uqdtg"c"qwvqtic"g"c"

rtqttqicèçq" fcu" eqpeguuùgu" g" rgtokuuùgu" fg" ugtxkèqu" rûdnkequ." go" ugw" ctv0" 49."

kpekuq"K."c"ngk"rgtokvg"c"wvknk|cèçq"fq"ngknçq"rctc"ghgvkxct"c"vtcpuhgtípekc"fq"eqpvtqng"

cekqpâtkq"fc"gortguc."eqoq"oqfcnkfcfg"nkekvcvôtkc"swg"gpuglc."cq"oguoq"vgorq."c"

vtcpuokuuçq"fc"rtôrtkc"eqpeguuçq550"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
54" Guvc"ngk"cnvgtc"rtqegfkogpvqu"tgncvkxqu"cq"Rtqitcoc"Pcekqpcn"fg"Fguguvcvk|cèçq"g"tgxqic"c"Ngk"p√"

:02531;20"Fkurùg"q"ctv0"9√"."ä"ugognjcpèc"fq"swg"guvcdgngekc"q"ctvkiq"9√"fc"ngk"tgxqicfc<""
›Ctv0" 9√0" C" fguguvcvk|cèçq" fqu" ugtxkèqu" rûdnkequ." ghgvkxcfc" ogfkcpvg" woc" fcu" oqfcnkfcfgu"
rtgxkuvcu" pq" ctv0" 6√" fguvc" Ngk." rtguuwrùg" c" fgngicèçq." rgnq" Rqfgt" Rûdnkeq." fg" eqpeguuçq" qw"
rgtokuuçq"fq"ugtxkèq."qdlgvq"fc"gzrnqtcèçq."qdugtxcfc"c"ngikuncèçq"crnkeâxgn"cq"ugtxkèq0"
Rctâitchq" ûpkeq0" Qu" rtkpeîrkqu" igtcku" g" cu" fktgvtk|gu" gurgeîhkecu" crnkeâxgku" ä" eqpeguuçq."
rgtokuuçq" qw" cwvqtk|cèçq." gncdqtcfqu" rgnq" Rqfgt" Rûdnkeq." fgxgtçq" eqpuvct" fq" gfkvcn" fg"
fguguvcvk|cèçqfi0"

55" ›Ctv0" 490" Pqu" ecuqu" go" swg" qu" ugtxkèqu" rûdnkequ" rtguvcfqu" rqt" rguuqcu" lwtîfkecu" uqd" eqpvtqng"
fktgvq" qw" kpfktgvq" fc"Wpkçq." rctc" rtqoqxgt" c" rtkxcvk|cèçq" ukownvcpgcogpvg" eqo"c" qwvqtic" fg"
pqxc" eqpeguuçq" qw" eqo" c" rtqttqicèçq" fcu" eqpeguuùgu" gzkuvgpvgu." c" Wpkçq." gzegvq" swcpvq" cqu"
ugtxkèqu"rûdnkequ"fg"vgngeqowpkecèùgu."rqfgtâ<"



"

"
"
"
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"

"
"

720" " " " " Eqoq" lâ" vkxgoqu" qecukçq" fg" guetgxgt." pc"

rtkxcvk|cèçq" q" Rqfgt" Eqpegfgpvg" guvâ." fg" hcvq" g" fg" fktgkvq." rtqoqxgpfq" wo"

rtqeguuq" nkekvcvôtkq." cpvgegfgpvg" g" pgeguuâtkq" ä" qwvqtic" fc" eqpeguuçq" fq" ugtxkèq"

rûdnkeq056" Tgegpvgogpvg." q" Uwrtgoq" Vtkdwpcn" Hgfgtcn" eqpucitqw" vcn"

rqukekqpcogpvq." gpvgpfgpfq" swg" pçq" hgtg" q" rtgegkvq" eqpuvkvwekqpcn" kortguuq" pq"

ctv0"397."c"tgcnk|cèçq"fg"ngknçq."tgcnk|cfq"ukownvcpgcogpvg"rctc"c"fguguvcvk|cèçq"fc"

eqpeguukqpâtkc"fg" ugtxkèq"rûdnkeq" g"rctc" c"qwvqtic"fc"eqpeguuçq." vgpfq"go"xkuvc"

swg."fgpvtg"cu"oqfcnkfcfgu"fg"nkekvcèçq."guvâ"q"ngknçq057"

"
"
"
730" " " " " Pq" ogpekqpcfq" ceôtfçq" hqk" guenctgekfq" swg."

eqpvtctkcogpvg" cq" swg" gpvgpfkco" cniwpu" fqwvtkpcfqtgu." pcfc" korgfkc" swg"

jqwxguug"woc"ûpkec"nkekvcèçq"uqd"c"hqtoc"fg"ngknçq."cdtcpigpfq"c"rtkxcvk|cèçq"g"c"

qwvqtic"fc"eqpeguuçq."eqoq"hkeqw"ucnkgpvcfq"pq"xqvq"fq"Okpkuvtq"PGNUQP"LQDKO0"

Ghgvkxcogpvg."hqk"gphcvk|cfq"rgnq"oguoq"swg<""

"
›*000+"
"
Q"rtqdngoc"ekvcfq."gzcokpcfq"g"gphtgpvcfq"rgnc"Ngk"
;0296." gurgekhkecogpvg" rgnq" ctv0" 49" g" ugwu" kpekuqu."
fk|" tgurgkvq" ä" rtkxcvk|cèçq" fg" rguuqc" lwtîfkec" uqd"
eqpvtqng" fktgvq" qw" kpfktgvq" fc" Wpkçq." swg" rtguvc"
ugtxkèq"rûdnkeq."ewlq"xcnqt"fg"ogtecfq"fc"gortguc"
vgpjc"eqoq"gngogpvq"kpvgitcpvg"qu"rtôrtkqu"ugtxkèqu"
rûdnkequ" rtguvcfqu0" C" uqnwèçq" fcfc" rgnc" ngk" hqk"
gzcvcogpvg"woc"nkekvcèçq."fg"ceqtfq"eqo"c"nkpjc"fq"
ctv0" 397" fc" Eqpuvkvwkèçq." swg" gpxqnxc."
ukownvcpgcogpvg."q"eqpvtqng"fc"gortguc"g"c"qwvqtic"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
K"/"wvknk|ct."pq"rtqegfkogpvq"nkekvcvôtkq."c"oqfcnkfcfg"fg"ngknçq."qdugtxcfc"c"pgeguukfcfg"fc"xgpfc"
fg"swcpvkfcfgu"oîpkocu"fg"swqvcu"qw"cèùgu"swg"ictcpvco"c"vtcpuhgtípekc"fq"eqpvtqng"uqekgvâtkq="
*000qokuuku+fi0"

56"" CTPQNFQ"YCNF."CNGZCPFTG"FG"O0"YCNF"g"NWK\C"TCPIGN"FG"OQTCGU."qd0"ekvcfc."r0"4390""
57"" Q"UVH."lwnicpfq"q"oêtkvq"fg"cèçq"fktgvc"fg"kpeqpuvkvwekqpcnkfcfg"rtqrquvc"rgnq"Eqpugnjq"Hgfgtcn"

fc"Qtfgo"fqu"Cfxqicfqu"fq"Dtcukn"⁄"QCD."fgenctqw"c"eqpuvkvwekqpcnkfcfg"fq"ctv0"49."kpekuqu"K"g"KK"
fc"Ngk"p√";02961;7."eqpukfgtcpfq"swg"c"tghgtkfc"pqtoc"pçq"xkqnc"q"ctv0"397"fc"E0H0"swg."fkurqpfq"
uqdtg"c"gzkiípekc"fg"nkekvcèçq"rctc"c"qwvqtic"fg"eqpeguuçq"qw"rgtokuuçq"fg"ugtxkèqu"rûdnkequ."pçq"
tguvtkpig" c" wvknk|cèçq" fq" ngknçq." eqoq" q" swg" ghgvkxc" c" cnkgpcèçq" fq" eqpvtqng" fc" eqpeguukqpâtkc0"
CFKp"⁄"307:4/FH."tgncvqt"Okpkuvtq"ECTNQU"XGNNQUQ."lwnicogpvq"tgcnk|cfq"go"90:042240""
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qw" rtqttqicèçq" fc" eqpeguuçq0" Ö" c" ûpkec" hqtoc" fg"
woc" gortguc" rûdnkec." gzrnqtcfqtc" fg" ugtxkèq"
rûdnkeq." ugt" rtkxcvk|cfc0" Woc" xg|" tgurgkvcfq" q"
rtqeguuq" fg" nkekvcèçq" rctc" qwvqtic" fq" ugtxkèq"
rûdnkeq."gxkfgpvgogpvg"uô"jâ"q"ecokpjq"fq"ngknçq"qw"
fc"eqpeqttípekc0"
*000+"
"
C" gzkiípekc" eqpuvkvwekqpcn" ê" c" nkekvcèçq" rctc" c"
qwvqtic" fq" ugtxkèq" rûdnkeq0" Ecdg" cq" ngikuncfqt"
qtfkpâtkq" c" hkzcèçq" fcu" oqfcnkfcfgu" fc" nkekvcèçq0"
Go"hceg"fcu"ektewpuvãpekcu"gurgeîhkecu"fq"ecuq."gng"
q" hg|" fg" ceqtfq" eqo" q" ctv0" 49" fc" Ngk" ;0296."
gzcvcogpvg"fgpvtq"fqu"rctãogvtqu"eqpuvkvwekqpcku"⁄"
qw"uglc."c"nkekvcèçq"/."guvcdgngegpfq/ug"woc"fcu"uwcu"
oqfcnkfcfgu<"eqpeqttípekc"qw"ngknçq0"
*000+fi0"*hnu0":31:4+"

"
"
"
"
"
740" " " " " Hqk" q" swg" qeqttgw" pc" cnkgpcèçq" fq" eqpvtqng"

cekqpâtkq" fc" EQOIıU." rqku" q" gfkvcn" eqpvgornqw" c" ukownvãpgc" qwvqtic" fc"

eqpeguuçq." crtgugpvcpfq" c"okpwvc" fq" eqpvtcvq" fg" eqpeguuçq" c" ugt" cuukpcfq." rgnq"

pqxq" eqpvtqncfqt." eqo" q" rqfgt" eqpegfgpvg." rctc" c" fgngicèçq" fc" rtguvcèçq" fqu"

ugtxkèqu" fg" fkuvtkdwkèçq" fg" iâu" ecpcnk|cfq." rctc" c"EQOIıU." lâ" uqd" q" eqpvtqng"

rtkxcfq0"

"
"
"
"
"
750" " " " " Rcuucoqu." ciqtc." c" vtcvct" fc" crwtcèçq" fq" xcnqt"

geqpõokeq"fc"gortguc"eqpeguukqpâtkc."pqu"ecuqu"go"swg"c"qwvqtic"fc"eqpeguuçq"

ug"fâ"rqt"ogkq"fc"rtkxcvk|cèçq"fc"rtôrtkc"gortguc"guvcvcn"swg"rtguvcxc"q"ugtxkèq"

rûdnkeq0"

"
"
"
"
760" " " " " Rctc" hkpu" fg" cxcnkcèçq" fc" gortguc"

eqpeguukqpâtkc."cuuwogo"ockqt"korqtvãpekc"qu"dgpu"kocvgtkcku."cdtcpigpfq"pçq"uô"
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4:"

q"hwpfq"fg"eqoêtekq"ocu"vcodêo"q"hcvwtcogpvq"fc"gortguc."q"ugw"hnwzq"fg"eckzc"

g"q"nwetq"rqvgpekcn"qw"hwvwtq"fgeqttgpvg058"Cxcnkc/ug."fguug"oqfq."pçq"uô"q"rcuucfq"

fc" gortguc." cu" cswkukèùgu" fg" dgpu" rqt" gnc" tgcnk|cfcu." ocu" vcodêo" c" uwc"

qticpk|cèçq." q" ugw" rguuqcn." g" c" uwc" tgpvcdknkfcfg" cvwcn" g" hwvwtc0"Fgufg" q" hko"fq"

uêewnq"ZZ."qu"fktgkvqu" kocvgtkcku"rcuuctco." cnkâu." c" vgt"ockqt" korqtvãpekc." ugpfq"

swg" cvê" q" fktgkvq" fg" ceguuq" uwduvkvwk." go" owkvqu" ecuqu." q" vtcfkekqpcn" fktgkvq" fg"

rtqrtkgfcfg059""

"
"
"
"

770" " " " " Go"eqpugs°ípekc"fguvc"gxqnwèçq."c"crwtcèçq"fq"

xcnqt" geqpõokeq" fc" gortguc" uqhtgw" korqtvcpvgu" oqfkhkecèùgu." uwrgtcpfq/ug" qu"

etkvêtkqu" vtcfkekqpcku" fg" cxcnkcèçq"fq" ewuvq"qw"fg" tgrqukèçq"fqu"dgpu"ocvgtkcku" g"

fcpfq/ug" cq" hwpfq" fg" eqoêtekq" wo" ugpvkfq" ocku" cornq." c" hko" fg" cdtcpigt" q"

hcvwtcogpvq"fc"gortguc"g"c"uwc"tgegkvc"nîswkfc0"Go"tgncèçq"c"gortgucu"go"hcug"fg"

vtcpuhqtocèçq"qw"fg"tgqticpk|cèçq."swg"gurgtco"rqfgt"vgt"wo"korqtvcpvg"cwogpvq"

fg" enkgpvgnc." eqpukfgtqw/ug." cnêo" fq" hcvwtcogpvq" g" fc" tgegkvc" rtgugpvgu." q"

hcvwtcogpvq" g" c" tgegkvc" guvkocfqu"rctc"q" hwvwtq0"Hqk"q"swg" ug" hg|." go"tgncèçq"äu"

gortgucu"swg"ug"rtkxcvk|ctco"pq"Dtcukn05:""

"
"
"
"
780" " " " " Vtcvc/ug"cnkâu"fg"woc"gxqnwèçq"igpgtcnk|cfc"go"

vqfqu"qu"rcîugu0"Cuuko."pqu"Guvcfqu"Wpkfqu."vqtpqw/ug"tgitc"swcug"igtcn"wvknk|ct"qu"

hnwzqu"fg"eckzc"fgueqpvcfqu"rctc"cxcnkcèçq"fcu"gortgucu0"Pguvg"ugpvkfq."guenctgeg"

LQJP"F0"HKPPGTV["swg<"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
58"" C" fqwvtkpc" ucnkgpvc" swg" jâ" eqpugpuq" pq" ugpvkfq" fg" ug" vgt" swg" eqpukfgtct" pc" cxcnkcèçq" qu"

hcvwtcogpvqu"g"nwetqu"hwvwtqu."rqku"q"swg"dwuec"q"eqortcfqt"ê"cfswktkt"wo"kpuvtwogpvq"fg"vtcdcnjq"
rtqfwvkxq0" Cuuko." q" rcuucfq" uô" q" kpvgtguuc" pc"ogfkfc" go" swg" rquuc" eqpfkekqpct" qw" rgtokvkt" c"
rtgxkuçq"fq"hwvwtq0"*L0"DTCXCTF."N‚êxcnwcvkqp"fgu"Gpvtgrtkugu."Rctku."Fwpqf."3;8;."r0"840"

59"" LGTGO["TKHMKP."Vjg"cig"qh"Ceeguu."Pgy"[qtm."R0"Vcejgt"g"I0R0"Rwvpco‚u"Uqpu."42220"Pq"ugw"
ecrîvwnq"7."q"cwvqt"ug"tghgtg"cq"fgenîpkq"fc"rtqrtkgfcfg"g"c"vtcpuhqtocèçq"fc"ockqtkc"fcu"cvkxkfcfgu"
go"ugtxkèqu0"

5:"" Qdugtxg/ug."fg"tguvq."swg"q"rtôrtkq"eqpvtcvq"fg"eqpeguuçq"g"oguoq"c"Pqvc"Vêepkec"p√"3"fc"EURG"
ngikvkoco"q"gortgiq"fq"oêvqfq"fq"hnwzq"fg"eckzc"fgueqpvcfq."xkpfq"oguoq"guvc"ûnvkoc"c"chktoct."
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›C" cpânkug" fq" hnwzq" fg" eckzc" fgueqpvcfq" gpxqnxg"
guvkoct" q" xcnqt" fq" kpxguvkogpvq" kpkekcn." rtqlgvct"qu"
hnwzqu" fg" eckzc" kpetgogpvcku" nîswkfqu" fg" korquvqu."
guvkoct"q"ewuvq"fg"ecrkvcn."g"gpvçq"wvknk|ct"q"oêvqfq"
PRX" qw" q" oêvqfq" KTT" rctc" fgvgtokpct" ug" wo"
rtqlgvq"xcng"ocku"fq"swg"ewuvctâ0"Q"ewuvq"fg"ecrkvcn"
fgrgpfg" fq" tkueq" fq" rtqlgvq" fg" kpxguvkogpvq" fg"
ecrkvcn."pçq"fc"gortguc"swg"gortggpfg"q"rtqlgvq0"Q"
xcnqt" fq" rtqlgvq" ê" dcugcfq" go" uwc" ecrcekfcfg" fg"
igtct"hnwzqu"fg"eckzc"hwvwtqu."cuuko"eqoq"q"xcnqt"fg"
woc" cèçq" ug" dcugkc" go" ugwu" fkxkfgpfqu" hwvwtqu"
gurgtcfqu0fi5;"
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"

790" " " " " Pçq" fkuetgrc" c" ognjqt" fqwvtkpc" htcpeguc" swg"

gphcvk|c"c"korqtvãpekc"etguegpvg"fq"hcvqt"rqvgpekcn0"

"
"
"

7:0" " " " " Rctc" MG[PGU." swcnswgt" fgekuçq" uqdtg" wo"

gortggpfkogpvq" rtguuwrùg" c" cpvgxkuçq" fc" gxqnwèçq" hwvwtc" fq" kpxguvkogpvq."

tghngvkfc"go"woc"vczc"fg"tgvqtpq"*ghkekípekc"octikpcn"fq"ecrkvcn+"ogfkfc"rqt"ogkq"

fg" wo" hnwzq" fg" tgpfc" qw" fg" eckzc" c" ugt" qdvkfq." uwhkekgpvg" rctc" igtct" wo" icpjq"

octikpcn"uqdtg"q"ewuvqu."rctc"q"gortggpfgfqt."kpenwukxg"rctc"qdvgpèçq"fg"tgewtuqu"

hkpcpegktqu" g." vcodêo." uwrgtkqtgu" cqu" icpjqu" go" crnkecèùgu" pq" ogtecfq"

hkpcpegktq062""

"
"
"

7;0" " " " " GNKUGW" OCTVKPU." swg" hqk" fktgvqt" fc" EXO."

gzcokpc"c"gxqnwèçq"fqu"etkvêtkqu"fg"cxcnkcèçq"fcu"gortgucu"g"guenctgeg"swg"crôu"

woc" hcug" pc" swcn" rtgfqokpctco" uweguukxcogpvg" qu" etkvêtkqu" fg" ewuvq." ewuvq"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
go" ugw" kvgo"50805." swg"q" korgtcvkxq"fg" gswknîdtkq"geqpõokeq/hkpcpegktq"eqpukuvg"gzcvcogpvg"pc"
ictcpvkc"fg"tgcnk|cèçq"fg"wo"hnwzq"fg"eckzc"fgueqpvcfq0""

5;"" LQJP"F0"HKPPGTV[."Rtqlgev"Hkpcpeg."vtcfwèçq"dtcukngktc."Uçq"Rcwnq."Swcnkv{octm."3;;;."r0"3520"
62"" LQJP"OC[PCTF"MG[PGU."C"Vgqtkc"Igtcn"fq"Gortgiq."fq"Lwtq"g"fc"Oqgfc."Uçq"Rcwnq."Cvncu."

3;:4."r0"3370"
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jkuvôtkeq"g"tgrqukèçq."cvwcnogpvg"cvgpfg/ug"cq"›xcnqt"rtgugpvg"fq"hnwzq"fg"eckzcfi0"

G"guenctgeg<""

›Ö" eqowo" jqlg" fk|gt" swg" q" xcnqt" geqpõokeq" fg"
swcnswgt" dgo" eqttgurqpfg" cq" xcnqt" rtgugpvg" fq"
hnwzq" nîswkfq" fg" eckzc" swg" ug" gurgtc" swg" guug" dgo"
rtqfw|c" pq" hwvwtq0" Q" oguoq" crnkec/ug" cq" ecuq" fc"
gortguc" eqoq" wo" vqfq=" guug" ê" q" etkvêtkq" ocku"
wvknk|cfq" pqu" rtqeguuqu" fg" cxcnkcèçq" fg" gortgucu"
rctc" hkpu" fg" pgiqekcèçq." hwuçq." ekuçq." rtkxcvk|cèçq"
gve0" Q" cnxq" ê" ugortg" q" eckzc" g." pq" hwpfq." q" swg"
kpvgtguuc" ê" q" hwvwtq=" vqocoqu" fgekuùgu" jqlg" rctc"
rtqewtct"oczkok|ct"pquuqu"dgpghîekqu"hwvwtqufi063"
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"

820" " " " " Tgeqpjgeg/ug." cuuko." swg" owkvcu" xg|gu" cu"

gortgucu"uçq"xgpfkfcu"rqt"ugvg"c"fg|"xg|gu"q"xcnqt"fq"ugw"cvkxq"pgvq."qw"oguoq"

rqt"ocku"fq"swg"kuuq064"
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"

830" " " " " Fg"ceqtfq"eqo"guuc"vgpfípekc"g"pc"hqtoc"fc"ngk."

cu"cxcnkcèùgu"fcu"gortgucu."rctc" hkpu"fg"rtkxcvk|cèçq." hqtco"tgcnk|cfcu"eqo"dcug"

go<"

›Eânewnq"fq"xcnqt"geqpõokeq."swg."xkc"fg"tgitc."ê"q"
HNWZQ" FG" ECKZC" GURGTCFQ." vtc|kfq" cq" xcnqt"
rtgugpvg."uqocfq"cq"rcvtkoõpkq"nîswkfqfi065"
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"

840" " " " " Ö." rqku." korqtvcpvg." rctc" q" eqorngvq"

gpvgpfkogpvq"fcu"fkurqukèùgu"eqpvtcvwcku"tgncvkxcu"ä"tgxkuçq"vctkhâtkc."pqvcfcogpvg"

pq" vqecpvg" äu" tgitcu" cvkpgpvgu" ä" crwtcèçq" fq" xcnqt" fqu" cvkxqu" fc" EQOIıU."

rgtswktkt" c" ogvqfqnqikc" gortgicfc" pc" cxcnkcèçq" geqpõokec" fc" gortguc" pq"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
63"" GNKUGW"OCTVKPU."Cxcnkcèçq"fc"Gortguc<"fc"Ogpuwtcèçq"Eqpvâdkn"ä"Geqpõokec."kp"Dqngvkp"KQD"

5;142220"
64"" EJCPVCN"P0"JQPKIOCP"g"JWDGTV"O0"VWDKCPC."Öxcnwcvkqp"gv"Vtcpuokuukqp"fgu"Gpvtgrtkugu."4¬"

gf0."Rctku."Nkvge."3;;;."r0"450""
65"" OCTEQU"LWTWGPC"XKNNGNC"UQWVQ."Fguguvcvk|cèçq."Tkq"fg"Lcpgktq."Nwogp"Lwtku."4223."r0"7;0"
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rtqeguuq"fg"rtkxcvk|cèçq."gzcokpcpfq/ug"eqoq"hqtco"vtcvcfqu"qu"dgpu"ocvgtkcku"g"

kocvgtkcku"swg"kpvgitco"q"ugw"cvkxq0"

XK0" FC""CXCNKCÑ’Q""FC""EQOIıU"

"

"

"

850" " " " " C" cxcnkcèçq" geqpõokeq/hkpcpegktc"fc"EQOIıU."

swg" rtgegfgw" ä" xgpfc" fg" ugw" eqpvtqng" uqekgvâtkq." hqk" crwtcfc" pqu" Ugtxkèqu"

fgpqokpcfqu"›Cfi"g"›Dfi066""

"
"
"
860" " " " " Pq"ecuq"gurgekhkecogpvg"fqu"›Ugtxkèqu"Cfi."guvgu"

eqpvgornctco."eqpuqcpvg"cu"fkurqukèùgu"gurgeîhkecu"fq"Gfkvcn"*CPGZQ"K"/"Gueqrq"

fqu"Ugtxkèqu."kvgo"7+<"

"
›c" gzgewèçq"fc"cxcnkcèçq"geqpõokeq/hkpcpegktc"fc"
EQOIıU." eqo"dcug"pq" hnwzq"fg" eckzc"fgueqpvcfq."
eqpukfgtcpfq" vqfq" q" rgtîqfq" fc" eqpeguuçq" g"
ngxcpfq" go" eqpvc" ckpfc" ugt" q" ugw" fliqqf" yknn‚0fi67"
*itkhcoqu+"

"
"
"
"
"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
66" Eqpvtcvcfqu" cvtcxêu" fc" Eqpeqttípekc" CUN" p√" 49261;9." tgcnk|cfc" rgnc" EQOIıU." crtqxcfc" rgnq"

Eqpugnjq"Fktgvqt"fq"Rtqitcoc"Guvcfwcn"fg"Fguguvcvk|cèçq"go"tgwpkçq"fg"4;02603;;9."eqphqtog"
Ngk"Guvcfwcn"p√";05831;8"g"Fgetgvq"p√"6303721:80"

67"" ›Guvc"cxcnkcèçq"fgxgtâ"cdtcpigt<"
c+" q"xcnqt"rtgugpvg"fq"hnwzq"fg"eckzc"go"fkxgtuqu"egpâtkqu="
d+" c"kfgpvkhkecèçq"fg"xctkâxgku"etîvkecu"g"cpânkug"fg"ugpukdknkfcfg="
e+" c"cxcnkcèçq"fc"eqorgvkvkxkfcfg"go"tgncèçq"cqu"rtkpekrcku"eqpeguukqpâtkqu"fg"ugtxkèqu"fg"

iâu"ecpcnk|cfq"fq"rcîu"g"cqu"gpgtiêvkequ"eqorgvkpfq"eqo"q"iâu"pcvwtcn="
f+" c"cxcnkcèçq"fc"fgocpfc."qhgtvc."ewuvqu"fg"rtguvcèçq"fq"ugtxkèq"g"ugwu"gpectiqu."guvtwvwtc"g"

pîxgku"vctkhâtkqu"crnkeâxgku"g"uwc"rtqxâxgn"gxqnwèçq."eqortggpfgpfq"qu"egpâtkqu"rquuîxgku"
eqo"c"ocpwvgpèçq"fg"woc"ûpkec"âtgc"fg"eqpeguuçq"qw"eqo"c"fkxkuçq"fq"Guvcfq"go"fwcu"
qw"cvê"vtíu"âtgcu"fg"eqpeguuçq."eqphqtog"q"oqfgnq"rtqrquvq"cvtcxêu"fq"UGTXKÑQ"D="

g+" c" kfgpvkhkecèçq" g" cpânkug" swcpvq" äu" âtgcu" fg" kpxguvkogpvqu" pc" âtgc" fg" eqpeguuçq" fc"
EQOIıU."xkucpfq"c"uwc"gzrcpuçq"g"eqorgvkvkxkfcfg0"

KK0" c" tgeqogpfcèçq" fq" rtgèq" oîpkoq" fg" xgpfc" fcu" cèùgu." fghkpkfqu" c" rctvkt" fqu" xcnqtgu"
qdvkfqu"pc"cxcnkcèçq"geqpõokeq/hkpcpegktc."eqo"dcug"pqu"etkvêtkqu"rtgxkuvqu"pguvg"kvgo."g"
go" qwvtqu" hcvqtgu" tgngxcpvgu." ngxcpfq" go" eqpvc" qu" clwuvgu" pgeguuâtkqu" kpfkecfqu" rgnq"
EQPUGNJQ"FKTGVQT"FQ"RGF0fi"



"

"
"
"

54"

870" " " " " Hqtco." rqtvcpvq." qdgfgekfcu" cu" fkurqukèùgu"

ngicku" g" tgiwncogpvctgu" tghgtgpvgu" cqu" Rtqitcocu" fg" Fguguvcvk|cèçq" *pcekqpcn" g"

guvcfwcku+68."go"swg"c"fgvgtokpcèçq"fq"rtgèq"oîpkoq"fqu"cvkxqu"fgxgtkc"ngxct"go"

eqpukfgtcèçq"qu"guvwfqu"gncdqtcfqu"eqo"dcug"pc"cpânkug"fgvcnjcfc"fcu"eqpfkèùgu"

fg"ogtecfq."fc"ukvwcèçq"geqpõokec"hkpcpegktc"g"fcu"rgturgevkxcu"fg"tgpvcdknkfcfg"

fc"uqekgfcfg."fg"oqfq"c"kpfkect"q"xcnqt"geqpõokeq"fc"gortguc0""

"

"

"

880" " " " " Guvg" xcnqt" fc" gortguc." rctc" c" hkpcnkfcfg"

rtqrquvc." ugtkc" ecnewncfq" c" rctvkt" fc" rtqlgèçq" fq" ugw" hnwzq"fg" eckzc"qrgtcekqpcn."

clwuvcfq"rgnqu"xcnqtgu"fqu"fktgkvqu"g"qdtkicèùgu"pçq"xkpewncfqu"äu"uwcu"cvkxkfcfgu"

qrgtcekqpcku."cuuko"eqoq"rgnqu"xcnqtgu"swg"tghngvkuugo"cu"eqpvkpiípekcu"g"qwvtqu"

ghgkvqu0"

"

"

"
890" " " " " Lâ"c"cxcnkcèçq"fqu"cvkxqu"fc"EQOIıU."tgcnk|cfc"

rgnq"Eqpuôtekq"eqpvtcvcfq"rctc"qu"›Ugtxkèqu"Dfi."eqpukfgtqw."eqphqtog"guvkrwnqw"q"

Gueqrq"fqu"Ugtxkèqu"pq"Gfkvcn."fgpvtg"qwvtqu."q"xcnqt"fg"ogtecfq"eqoq"q"xcnqt"fg"

nkswkfcèçq." ngxcpfq" go" eqpvc" qu" cvkxqu" kpvcpiîxgku" *octecu." kocigo" gve0+."

kpfkecpfq" qu" qwvtqu" rquuîxgku" pgiôekqu" pq" ãodkvq" fg" cvwcèçq" fc" EQOIıU."

tgeqogpfcpfq" q" rtgèq"oîpkoq" fg" xgpfcu" fcu" cèùgu" c" rctvkt" fg" xcnqtgu" qdvkfqu."

pçq" uô" pc" cxcnkcèçq" geqpõokeq/hkpcpegktc." ocu" kiwcnogpvg" go" qwvtqu" hcvqtgu"

korqtvcpvgu" *ogtecfq." ›iqqf"yknnfi." eqpvtcvqu" gzkuvgpvgu" fg" uwrtkogpvq." hnwzq" fg"

eckzc"g"qwvtqu"fg"xcnqt"g"fg"pcvwtg|c"tgngxcpvgu"gve0+0"

"

"
"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
68"" Ctv0"52"g"¶¶"3√"g"5√"fq"Fgetgvq"p√"407;6."fg"370703;;:."swg"tgiwncogpvc"c"Ngk"p√";06;3."fg";0;03;;9"

*swg"fkurùg" uqdtg"q"Rtqitcoc"Pcekqpcn" fg"Fguguvcvk|cèçq+." g" ctv0" 9√" g" ugw"¶"3√"fc"Ngk"Guvcfwcn"
Rcwnkuvc"p√";0583."fg"70903;;8."swg"etkc"c"Rtqitcoc"Guvcfwcn"fg"Fguguvcvk|cèçq0"



"

"
"
"

55"

8:0" " " " " Fguvc"hqtoc."c"ogpuwtcèçq"fq"xcnqt"fc"gortguc"

fgxgtkc" dcugct/ug" pq" tguwnvcfq" fc" ukpgtikc" fc" qticpk|cèçq." q" swg" ukipkhkec" swg" q"

hwpekqpcogpvq"eqplwpvq"fqu"cvkxqu"rtqfw|"wo"tguwnvcfq"geqpõokeq"ockqt"fq"swg"

c"uqoc"fqu"tguwnvcfqu"swg"rtqfw|ktkco"qu"cvkxqu"ug"eqpukfgtcfqu"kuqncfcogpvg0"

"

"

"

8;0" " " " " Eqoq" ug" xí." vqfq" q" rtqegfkogpvq" fg" cxcnkcèçq"

fc"EQOIıU" vgxg" rqt" qdlgvkxq" fghkpkt" q" xcnqt"fc" gortguc" eqo"dcug"pc"wvknkfcfg"

geqpõokec"fqu"cvkxqu"gpxqnxkfqu."cdtcpigpfq"ugw"hnwzq"fg"eckzc."g"pçq"qu"xcnqtgu"

fg"ewuvq"fqu"dgpu"g"gswkrcogpvqu"fg"uwc"rtqrtkgfcfg0"

"

"

"

920" " " " " Rqtvcpvq." fguvg" rtqeguuq" fg" cxcnkcèçq"

guvtwvwtcfq" tguwnvqw" wo" Xcnqt" Geqpõokeq" Oîpkoq" fc" EQOIıU." xkucpfq" ä"

cnkgpcèçq" fq" ugw" eqpvtqng" cekqpâtkq" g" ä" egngdtcèçq" fq" eqpvtcvq" fg" eqpeguuçq0"

Eqphqtog" crwtcfq" rgncu" eqpuwnvqtcu" tgurqpuâxgku" rgnqu" Ugtxkèqu" C" g" D." hqtco"

cnecpècfqu"pc"cxcnkcèçq"fq"Xcnqt"Geqpõokeq"Oîpkoq"fc"EQOIıU"qu"xcnqtgu"fg"

T&" 3057402220222.22" g" T&" 3057502220222.22." tgurgevkxcogpvg0" Guugu" xcnqtgu"

hqtco" fghkpkfqu" c" rctvkt" fc" ectcevgtk|cèçq" fc" gortguc" swcpvq" ä" uwc" fgocpfc"

rqvgpekcn."kpxguvkogpvqu."ugiogpvcèçq"fqu"ogtecfqu"rctc"cvgpfkogpvq"*kpfwuvtkcn."

eqigtcèçq." vgtognêvtkeq." tgukfgpekcn" g" eqogtekcn+." g" c" tgfg" gzkuvgpvg" g" c" uwc"

rquuîxgn"kpvgitcèçq"eqo"ukuvgocu"fg"fkuvtkdwkèçq"rctc"hkpu"fg"gzrcpuçq0"

"
"

"
930" " " " " Q"Eqpugnjq"Fktgvqt"fq"RGF."crôu"c"cpânkug"fcu"

cxcnkcèùgu" tgcnk|cfcu." fgekfkw" tgeqogpfct" q"Xcnqt" Geqpõokeq"Oîpkoq" fg" T&"

3065202:702:2.86."swg"vgxg"c"crtqxcèçq"fq"Iqxgtpcfqt"fq"Guvcfq"fg"Uçq"Rcwnq0"

940" " " " " Rqfg" ug" chktoct." cuuko." swg" q" xcnqt" fg" pgiôekq"

fc"EQOIıU"rquvq"ä"xgpfc"rgnq"Guvcfq"fg"Uçq"Rcwnq."gtc"eqorquvq"pçq"uô"rgnq"



"

"
"
"

56"

xcnqt" kuqncfq" fqu" ugwu" cvkxqu." rqtêo" tgrtgugpvcxc" c" eqorcpjkc" go" qrgtcèçq."

*iqkpi" eqpegtp" xcnwg+" pq" swg" gnc" fgvkpjc" c" vîvwnq" fg" ecrcekfcfg" fg" igtct"

tgpvcdknkfcfg." eqpvtcrqpfq/ug." rqtvcpvq." c" woc" cxcnkcèçq" rcvtkoqpkcn" fg" ewpjq"

guvâvkeq." swg" ug" hctkc" rctc" ncuvtgct" ogtc" nkswkfcèçq0" Cnêo" fq" ocku." c" dcug" fg"

tgowpgtcèçq" tgiwncvôtkc" gzkuvgpvg" eqorcvkdknk|cxc/ug" eqo" q" xcnqt" fq" pgiôekq" g."

go"xktvwfg"fguvc"tgncèçq"geqpõokec."hc|kc/ug"xkâxgn"c"rtkxcvk|cèçq"g"c"qwvqtic"fc"

eqpeguuçq0"C"rctvkt"fguvgu"rtgegkvqu"g"eqo"dcug"pqu"guvwfqu"vêepkequ"g"guvtcvêikequ"

rtqegfkfqu"ê"swg"qu"nkekvcpvgu"hk|gtco"cu"uwcu"rtqrquvcu0"

"
"
"

950" " " " " Rctc"c"qhgtvc"go"Ngknçq"fcu"cèùgu"tgrtgugpvcvkxcu"

fg" 89.45'" fq" ecrkvcn" eqo" fktgkvq" c" xqvq" fc"EQOIıU" *g" fg" 74.8;'" fq" ecrkvcn"

vqvcn+."q"rtgèq"oîpkoq"hkeqw"guvkrwncfq"go"T&"97506;80:5:.;:690"Go"361261;;."q"

Eqpuôtekq" Kpvgitcn" Jqnfkpiu" U1C" *Fkuvtkdwkfqtc" fg" Iâu" fq" Dtcukn" Jqnfkpiu" g"

Rgevgp"Eqpiq"Nkokvgf+."hqtocfq"rgncu"gortgucu"Dtkvkuj"Icu"Kpvgtpcvkqpcn"g"Ujgnn."

cttgocvqw"cu"cèùgu"tgncvkxcu"cq"eqpvtqng"cekqpâtkq"fc"Eqorcpjkc"rgnq"xcnqt"fg"T&"

30874079;0464.54." ugpfq"rciq"wo"âikq"fg"33;.54'"go"tgncèçq"cq"rtgèq"oîpkoq"

guvkrwncfq"pq"Gfkvcn0"

"
"
"

960" " " " " Rgnc" guvtcvêikc" iqxgtpcogpvcn" swg" crtgugpvqw"

cqu" kpxguvkfqtgu" rqvgpekcku" woc" guvtwvwtc" fg" eqpeguuçq." oczkok|cpfq" q"

etguekogpvq"fc"kpfûuvtkc"fq"iâu."cnkcfc"c"woc"tgiwncèçq"fghkpkfc"swg"rgtokvkuug"c"

tgfwèçq"fg"ugwu"ewuvqu"g"eqplwicfc"ä"tgncèçq"xcnqt"geqpõokeq"fq"pgiôekq1dcug"fg"

tgowpgtcèçq"tgiwncvôtkc."cnêo"fg"qwvtqu"hcvqtgu."ê"swg"c"qhgtvc"fq"itwrq"xgpegfqt"

hqk" kphnwgpekcfc0"Eqo"dcug" pgnc" hqk" guvtwvwtcfc" c" rtqrquvc" swg" xkpewnc" cu" rctvgu"

pqu"rtgekuqu"vgtoqu"fq"ctv0"59."ZZK"fc"Eqpuvkvwkèçq"Hgfgtcn"uwrtc"vtcpuetkvq"*kvgo"

p√"47"fq"rtgugpvg"rctgegt+0"

"
"
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
69" Fg" ceqtfq" eqo"cu" kphqtocèùgu" eqpuvcpvgu" pq"Gfkvcn" p√"CU1H1:271;;"fg"Cnkgpcèçq"fcu"cèùgu"fq"

ecrkvcn"uqekcn"fc"EQOIıU."Ecrîvwnqu"9√"g"4√0"



"

"
"
"

57"

"
970" " " " " Rqfgoqu" fk|gt" swg" c" xcnqtcèçq" fc" EQOIıU"

cvtkdwîfc" rgnq" itwrq" xgpegfqt" fq" ngknçq" kpvgitc." ghgvkxcogpvg." cu" eqpfkèùgu" fc"

rtqrquvc." ugpfq." rqtvcpvq." ngiîvkoc" gxgpvwcn" rtgvgpuçq" pq" ugpvkfq" fg" uwc"

qdugtxãpekc0" Ug" cuuko" ê" go" tgncèçq" cq" rtgèq" rciq." eqo" ockqt" tc|çq" ugtâ" go"

tgncèçq" cq" xcnqt" geqpõokeq" oîpkoq" hkzcfq" rgnq" rtôrtkq" Rqfgt" Rûdnkeq0" Eqo"

ghgkvq."pçq"jâ"fûxkfc"fg"swg"c"cxcnkcèçq"fkxwnicfc"rgnq"cnkgpcpvg."swcpvq"cq"xcnqt"

geqpõokeq" fc" gortguc." ê." rctc" gng." xkpewncpvg" g" ugtxkw" fg" rkuq" rctc" q" xcnqt"

qhgtvcfq"rgnq"Eqpuôtekq"xgpegfqt0""

"

"
"

980" " " " " Ug." pq" oqogpvq" fc" cnkgpcèçq" fq" eqpvtqng" fc"

eqpeguukqpâtkc."q"xcnqt"fq"pgiôekq"tgrtgugpvcxc"oqpvcpvg"owkvq"uwrgtkqt"cq"xcnqt"

fc" dcug" fg" tgowpgtcèçq" tgiwncvôtkc" *xcnqt" jkuvôtkeq" fqu" cvkxqu+." pçq" jâ" eqoq"

cfokvkt/ug"swg."pq"oqogpvq"fc"tgxkuçq"vctkhâtkc"xgpjc"c"ugt"eqpukfgtcfq"eqoq"rkuq"

rctc"c"hqtowncèçq"fc"pqxc"guvtwvwtc"fc"vctkhc."q"ukorngu"xcnqt"jkuvôtkeq"fqu"cvkxqu"

swg"kpvgitco"q"rcvtkoõpkq"fc"eqorcpjkc."fgurtg|cpfq"c"gswcèçq"swg"fgvgtokpqw"

c"hkzcèçq"fq"xcnqt"oîpkoq"fc"EQOIıU."ä"êrqec"fc"rtkxcvk|cèçq"g"fc"qwvqtic"fc"

eqpeguuçq0" Egtvq" ê" swg." fg" ceqtfq" eqo" c" fgvgtokpcèçq" eqpuvkvwekqpcn." fgxgo"

rtgxcngegt"cu"eqpfkèùgu"ghgvkxcu"fc"rtqrquvc."fgxkfcogpvg"cvwcnk|cfcu"pc"fcvc"fc"

tgxkuçq0"

"

"

"

"

"

"

"

990" " " " " Fguvc" rtgokuuc" fgeqttg" swg" c" tgxkuçq" vctkhâtkc"

fgxgtâ" vgt"go"eqpvc"c"rtqrquvc"g."pq"oîpkoq."q"xcnqt"geqpõokeq"fq"pgiôekq."pq"

guvtkvq" gpvgpfkogpvq" cekoc" gzrquvq." hwpfcogpvcn" pq" rtqeguuq" fg" tgxkuçq" fc"



"

"
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"
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guvtwvwtc" vctkhâtkc" rctc" q" pqxq" ekenq" eqpvtcvwcn0" Uqogpvg" cuuko" guvctçq" ugpfq"

crnkecfcu" cu" oguocu" tgitcu" g" ogvqfqnqikc." vcpvq" pc" hkzcèçq" kpkekcn" fcu" vctkhcu"

swcpvq"pc"uwc"tgxkuçq."q"swg"ê"guugpekcn"rctc"ocpwvgpèçq"fc"gswcèçq"hkpcpegktc0"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"

"
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XKK0" FC"CRNKECÑ’Q"FQ"FKTGKVQ"CQ"ECUQ"FC"EQPUWNVC""

"

"

"

9:0" " " " " Ö" tgngxcpvg" cvgpvct." pq" eqpvgzvq" fc" Eqpuwnvc"

hqtowncfc." rctc" q" hcvq" fg" swg." pq" rtqeguuq" fg" cxcnkcèçq" fc"EQOIıU." rctc" qu"

ghgkvqu" fg" uwc" fguguvcvk|cèçq." c" cxcnkcèçq" fq" ugw" xcnqt" fg" pgiôekq" pçq"

eqpukfgtqw" kuqncfcogpvg" q" xcnqt"fqu" ugwu" cvkxqu."ocu" uko" eqorwvqw"q" xcnqt"

swg" c" gortguc" tgxgncxc" pc" uwc" crvkfçq" eqogtekcn." qw" uglc." fg" igtct" nwetqu"

eqpukfgtcpfq"kpenwukxg"q"ugw"hnwzq"fg"eckzc0"

"
"
"

"

9;0" " " " " Rqt"pçq" ug" vtcvct" fg" fkuuqnwèçq."fg" crwtcèçq"fg"

jcxgtgu"qw"fg"ogtc"nkswkfcèçq6:."q"xcnqt"geqpõokeq"eqpuvkvwkw"wo"etkvêtkq"c"swg"c"

Ngk" fcu" Uqekgfcfgu" Cpõpkocu" *Ngk" p0√" ;06791;9+" fgpqokpc" ›rgturgevkxcu" fg"

tgpvcdknkfcfgfi0" Fg" ceqtfq" eqo" guug" etkvêtkq." q" curgevq" hwpfcogpvcn" rctc" c"

xgtkhkecèçq" fq" xcnqt" fg" woc" eqorcpjkc" ê" q" hnwzq" fg" eckzc" fgueqpvcfq0" Ö" c" uwc"

ecrcekfcfg"fg"rtqfwèçq"fg" tgegkvc"swg" ug" gpeqpvtc" go" hqeq." g"pçq"q"ogtq"xcnqt"

jkuvôtkeq" fg" ugwu" cvkxqu0" Q" hnwzq" fg" eckzc" cdtcpig" cu" tgegkvcu" fc" eqorcpjkc."

fgueqpvcfcu" cu" fgurgucu." gzegvwcfcu" cu" swg" pçq" tgrtgugpvco" ucîfcu" fg" eckzc"

*fgrtgekcèùgu" g" coqtvk|cèùgu+0" C" ecrcekfcfg" fg" igtct" guvg" hnwzq" fgoqpuvtc" q"

swcpvq"c"eqorcpjkc"ê"tgpvâxgn."fg"oqfq"swg"fgnc"ug"kphgtg"q"ugw"xcnqt"geqpõokeq0"

"
"

"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
6:"" Ugiwpfq" VTCLCPQ" FG" OKTCPFC" XCNXGTFG" *Uqekgfcfg" rqt" Cèùgu." Tkq" fg" Lcpgktq." Hqtgpug."

3;75."x0"KKK."r0"38+."›nkswkfcèçq"fgukipc"woc"hcug"qw"guvcfq"vtcpukvôtkq"go"swg"ug"rtcvkeco"cvqu"g"
qrgtcèùgu" fguvkpcfqu" c" gzqpgtct" q" rcvtkoõpkq" uqekcn" fcu" fîxkfcu" g" rtgrctct" c" rctvknjc" fq"
tgocpguegpvg."tgfw|kfq"c"fkpjgktq"rgnqu"uôekqu0"Cdtcpig."rqku."q"rgtîqfq"swg"xck"fc"fcvc"go"swg"c"
uqekgfcfg"eguuc"c"gzrnqtcèçq"pqtocn"fq"ugw"qdlgvq"cvê"c"rctvknjc."gzenwukxg0fi"



"

"
"
"

5:"

:20" " " " " Cuuko." c" cxcnkcèçq" fg" woc" uqekgfcfg" ›go"

octejcfi" *fqkpi"dwukpguu+." kuvq"ê."go"rngpq"hwpekqpcogpvq."pqu"rùg"htgpvg"c"woc"

fgvgtokpcfc"guvtwvwtc"fg"cvkxqu"g"rcuukxqu"swg"ugtçq"qdlgvq"fg"cxcnkcèçq"eqoq"wo"

gortggpfkogpvq" eqo" uwcu" ectcevgtîuvkecu" g" swcnkfcfgu" fghkpkfcu6;0" Ö" q" ejcocfq"

›iqkpi"eqpegtp"xcnwgfi"fq"fktgkvq"pqtvg/cogtkecpq"swg"cfqvcoqu0"

"

"

"

:30" " " " " Pguug" fkcrcuçq." EQRGNCPF." MQNNGT" g"

OWTTKP72"chktoco"swg"q"xcnqt"fc"uqekgfcfg"ê"fgvgtokpcfq"go"tc|çq"fq"ugw"ecuj"

hnqy" hwvwtq" fgueqpvcfq." ugpfq" etkcfq" xcnqt" swcpfq" cu" gpvkfcfgu" kpxguvgo"

fgvgtokpcfq"oqpvcpvg" fg" ecrkvcku" ewlqu" tgvqtpqu" uçq" uwrgtkqtgu" cq" rtôrtkq" ewuvq"

fq" ecrkvcn" crnkecfq0"Q"swg" xcng" uçq" cu" ectcevgtîuvkecu" g"swcnkfcfgu"fc" uqekgfcfg."

swg" rtqrqtekqpco" qu" tguwnvcfqu" hwvwtqu." kuvq" ê." c" tkswg|c" hwvwtc" swg" rqfg" ugt"

igtcfc"eqo"qu"cvkxqu"g"c"qticpk|cèçq"gzkuvgpvgu0"

"
"
"

"

:40" " " " " Cuuko." pçq" ug" rqfg" cegkvct" swg." ciqtc." rctc" qu"

hkpu"fg"tgfghkpkèçq"fg"pqxc"guvtwvwtc"vctkhâtkc."rctc"q"ugiwpfq"ekenq"fc"eqpeguuçq."

xgpjc"c"ugt"vqocfq."rqt"dcug."q"xcnqt"jkuvôtkeq"fqu"cvkxqu."swg."egtvcogpvg."pçq"ê"

eqorcvîxgn"eqo"q"xcnqt"swg"ugtxkw"fg"rkuq"rctc"c"hkzcèçq"fq"xcnqt"geqpõokeq"fc"

gortguc"g"fq"pgiôekq."rqt"qecukçq"fc"rtkxcvk|cèçq"⁄"qw"uglc."pq"oqogpvq"kpkekcn"

fq"Eqpvtcvq"fg"Eqpeguuçq0"

"
"

"

:50" " " " " Eqo" ghgkvq." GNKUGW" OCTVKPU." cq" fghkpkt"

›cvkxqufi" qu" eqpukfgtc." go" vgtoqu" eqpvâdgku." hwpfcogpvcfqu" geqpqokecogpvg."

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
6;"" OCTVKPJQ"OCWT¯EKQ"IQOGU"FG"QTPGNCU."Cxcnkcèçq"fg"Uqekgfcfgu."Crwtcèçq"fg"Jcxgtgu"go"

Rtqeguuqu"Lwfkekcku."Uçq"Rcwnq."Cvncu."4223."r0"550"
72"" EQRGNCPF." V0."MQNNGT." V0."OWTTKP." L0" Xcnwcvkqp<" Ogcuwtkpi" cpf" Ocpcikpi" vjg" Xcnwg" qh"

Eqorcpkgu."r0";50"



"

"
"
"

5;"

eqoq"cigpvgu"swg"rtqrqtekqpco"tguwnvcfqu"geqpõokequ0"Ö"rqtvcpvq."ugewpfâtkq"q"

xcnqt"fg"cswkukèçq"fqu"cvkxqu."oguoq"rqtswg"cu"gpvkfcfgu"pçq"cfswktgo."oâswkpcu"

rctc"xgpfí/ncu"eqoq"vcku."ocu"rctc"hcdtkect"qu"rtqfwvqu"g"gswkrcogpvqu"qw"rtguvct"

qu"ugtxkèqu"eqo"cu"uwcu"gswkrgu073"

"

"

"

:60" " " " " Pçq"jâ"fûxkfc"fg"swg"cu"fkurqukèùgu"eqpvtcvwcku."

rgtvkpgpvgu"ä"tgxkuçq"vctkhâtkc"fc"EQOIıU."fgxgo"ugt"kpvgtrtgvcfcu"fg"ceqtfq"eqo"

q" ugw" gurîtkvq." fgpvtq" fg" etkvêtkqu" tc|qâxgku" g" cvgpvqu" ä" uwc" hkpcnkfcfg" g" cqu"

korgtcvkxqu"eqpuvkvwekqpcku"g"ngicku."rtgugtxcpfq/ug"c"gswcèçq"geqpõokec"rtgugpvg"

pq"kpîekq"fq"eqpvtcvq"fg"eqpeguuçq0""

"

"

"

:70" " " " " Cetgueg" swg" c" kpvgtrtgvcèçq" g" crnkecèçq" fcu"

enâwuwncu"eqpvtcvwcku"pçq"rqfgtâ"eqpfw|kt"c"woc"kpeqpuvkvwekqpcnkfcfg"ocvgtkcn."

q"swg"qeqttgtkc"ug"hquug"xkqncfq"q"rtkpeîrkq"fq"gswknîdtkq"geqpõokeq/hkpcpegktq0"Lâ"

vkxgoqu" qrqtvwpkfcfg" fg" gphqect" c" swguvçq." go" tgncèçq" ä" eqttgèçq" oqpgvâtkc."

fgoqpuvtcpfq" swg" q" Uwrtgoq" Vtkdwpcn" Hgfgtcn" ug" rqukekqpqw" fghkpkpfq" c"

kpeqpuvkvwekqpcnkfcfg"ocvgtkcn"eqoq"ugpfq"cswgnc"swg"qeqttg"eqo"c"qhgpuc."ckpfc"

swg" fg" hqtoc" kpfktgvc." fcu" pqtocu" eqpuvkvwekqpcku074" Pq" rtgugpvg" ecuq." cnêo" fg"

fgutgurgkvct" c" ictcpvkc" fq" gswknîdtkq" geqpõokeq/hkpcpegktq." c" hkzcèçq" fg" vctkhc"

eqphkuecvôtkc"vcodêo"xkqnctkc"c"Eqpuvkvwkèçq0""

"
"

:80" " " " " Ö" q" swg" tgeqpjgeg" ECKQ" VıEKVQ." cq" chktoct"

swg<"

›Pçq" ê" fgocku" cegpvwct" swg" q" eqphkueq" fktgvq" qw"
kpfktgvq"fc"rtqrtkgfcfg"cttquvc"qwvtq"fqu"rtkpeîrkqu"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
73"" GNKUGW"OCTVKPU."Eqpvtkdwkèçq"ä"Cxcnkcèçq"fq"Cvkxq"Kpvcpiîxgn."Uçq"Rcwnq."WUR."r0"52"]Vgug"fg"

Fqwvqtcfq_0"
74"" CTPQNFQ"YCNF." Kpeqpuvkvwekqpcnkfcfg"Ocvgtkcn" g"Eqttgèçq"Oqpgvâtkc."Tgxkuvc" fg" Kphqtocèçq"

Ngikuncvkxc."x0"6;."r0"373."lcp0/oct0"3;980"



"

"
"
"

62"

dcuknctgu"fc"qtfgo"lwtîfkeq/eqpuvkvwekqpcn<"q"fq"ctv0"
363."¶"38."fc"Eqpuvkvwkèçq"fg"3;680""
"
C" kpuwhkekípekc" vctkhâtkc" korqtvc" c" ngpvc." ocu"
kpgzqtâxgn." gtquçq" fq" ecrkvcn." go" fgvtkogpvq" fc"
kpvgitkfcfg"geqpõokec"fc"gortguc0"
"
Ö" hqtoc" uwd/tgrvîekc" fg" eqphkueq" fc" rtqrtkgfcfg."
ugo"kpfgpk|cèçq0""
0000000000000000000000000000000000"
"
Pçq"ê"uwhkekgpvg"swg"cu"vctkhcu"tgowpgtgo."ugiwpfq"
vczcu" tc|qâxgku." cu" kpxgtuùgu" eqpuwocfcu0" C"
Eqpuvkvwkèçq" rtghkiwtc." ckpfc." eqoq" rctegnc" fq"
nwetq." c" fkurqpkdknkfcfg" fg" tgewtuqu" rctc" flcvgpfgt"
äu"pgeguukfcfgu"fg"ognjqtcogpvq"g"gzrcpuçq"fguugu"
ugtxkèqu‚0"
00000000000000000000000000000000000000"
"
Uçq" xgfcfcu." rgnc" Eqpuvkvwkèçq" dtcukngktc." vctkhcu"
eqphkuecvôtkcu0"
"
Cnêo" fcu" fgurgucu" fg" ewuvgkq" g" fc" lwuvc"
tgowpgtcèçq" fq" kpxguvkogpvq." cu" vctkhcu" fgxgo"
cvgpfgt" äu" pgeguukfcfgu" fg" gzrcpuçq" g"
ognjqtcogpvq" fq" ugtxkèq." eqpvtkdwkpfq" rctc" c"
cvtcèçq"fg"pqxqu"ecrkvckufi075"

"
"
"
"

:90" " " " " Cuuko." c" kpvgtrtgvcèçq" ukuvgoâvkec" fcu"

Uwdenâwuwncu" fc" Enâwuwnc" Fêekoc/Vgtegktc" fq" Eqpvtcvq" fg" Eqpeguuçq" fgxg"

eqpfw|kt" cq" gpvgpfkogpvq" ocku" eqpugpvãpgq" eqo" c" ogvqfqnqikc" wvknk|cfc" rctc"

guvcdgngegt" q" xcnqt" geqpõokeq" fc" EQOIıU0" Fgxg/ug" ictcpvkt" swg" pçq" qeqttc"

fkuvqtèçq" swg" tguwnvg" go" tgfw|kt" guvg" xcnqt." uwdvtckpfq" fc" Eqpeguukqpâtkc" c"

ictcpvkc"swg"njg"hqk"qhgtgekfc"g"swg"hqk"fgvgtokpcpvg"fq"rtgèq"qhgtvcfq"pq"ngknçq"fg"

rtkxcvk|cèçq0" Owkvq" ogpqu" swg" uglc" chcuvcfc" c" cxcnkcèçq" fqu" cvkxqu" ugiwpfq" q"

xcnqt" rctc" gngu" fghkpkfq" qtkikpcnogpvg" eqoq" ecrcekfcfg" fg" igtct" tgegkvc" rctc" c"

eqorcpjkc" qw." go" qwvtcu" rcncxtcu." q" xcnqt" geqpõokeq"oîpkoq" fq" ngknçq" eqo"cu"

eqttgurqpfgpvgu" cvwcnk|cèùgu" cvê" c" rtgugpvg" fcvc" *eqttgèçq" oqpgvâtkc."

oqxkogpvcèùgu"g"fgrtgekcèùgu+0"



"

"
"
"
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"
"

"

::0" " " " " Pguuc" fktgvtk|." pçq" jâ" eqoq" cfokvkt" swg"

rtgrqpfgtg." rctc" qu" ghgkvqu" fc" tgxkuçq" vctkhâtkc." q" xcnqt" jkuvôtkeq" fqu" cvkxqu" fc"

gortguc" *crtgugpvcfqu" rgnc" eqpeguukqpâtkc" pq" ugw" Rncpq" fg"Pgiôekqu." eqphqtog"

guvkrwncfq"pq"eqpvtcvq"fg"eqpeguuçq+."qw"q"xcnqt"eqttkikfq."pgo"oguoq"q"xcnqt"fg"

tgrqukèçq"fqu"oguoqu."swcpfq"guvgu"xcnqtgu"pçq"ugtxktco"fg"dcug"rctc"c"cxcnkcèçq"

fc"gortguc"g"fq"pgiôekq"swg"guvcxc"ugpfq"cnkgpcfq"rqt"ogkq"fc"nkekvcèçq"rûdnkec"

rctc"rtkxcvk|cèçq"fc"EQOIıU0""

"
"

"

:;0" " " " " Eqpukfgtcpfq." ckpfc." swg" c" Cfokpkuvtcèçq"

Rûdnkec"fgxg"cikt"eqo"ngcnfcfg"g"dqc/hê"pcu"uwcu"eqpvtcvcèùgu."c"kpvgtrtgvcèçq"fqu"

fkurqukvkxqu" fkuekrnkpcfqtgu" fc" tgxkuçq" fc" guvtwvwtc" vctkhâtkc" fc"EQOIıU." rctc" q"

ugiwpfq" ekenq." jçq" fg" ugt" eqplwicfqu" eqo" c" rtgokuuc" ockqt." fg" tgurgkvq" cqu"

rtkpeîrkqu" fc" rtgugtxcèçq" fq" gswknîdtkq" geqpõokeq/hkpcpegktq" fq" eqpvtcvq" fg"

eqpeguuçq." dgo" eqoq" fq" rtkpeîrkq" fc" xkpewncèçq" fc" Cfokpkuvtcèçq" cq" Gfkvcn."

eqorngogpvcfq"rgnqu"guenctgekogpvqu"cfkekqpcku"rtguvcfqu"cqu"nkekvcpvgu0"

"
"
"

;20" " " " " Rqtvcpvq." qu" cvqu" fc" Ciípekc" Tgiwncfqtc." pc"

tgxkuçq" vctkhâtkc"c" ugt"rtqegfkfc." kpenwukxg"swcpvq"ä" hkzcèçq"fqu"xcnqtgu"dcug"fqu"

cvkxqu" fc" eqorcpjkc." pçq" rqfgtçq" cecttgvct" oqfkhkecèçq" fqu" etkvêtkqu" cfqvcfqu"

rctc" c" cxcnkcèçq" fq" xcnqt" geqpõokeq" fc" EQOIıU." rtgugpvgu" cq" vgorq" fc"

rtkxcvk|cèçq."uqd"rgpc"fg"xkt"c"chgvct"q"fktgkvq"g"q"rcvtkoõpkq"fc"Eqpeguukqpâtkc."

ictcpvkfqu" eqpuvkvwekqpcnogpvg." q" swg" rqfgtkc" tgrtgugpvct" woc" gurêekg" fg"

gzrtqrtkcèçq"fq"eqpeguukqpâtkq0"

"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
75"" ECKQ"VıEKVQ."Vgocu"fg"Fktgkvq"Rûdnkeq."Tkq"fg"Lcpgktq."Tgpqxct."3;;9."x0"3."r0"475/4760"



"
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"

64"

"

;30" " " " " Ucnkgpvg/ug."ckpfc."swg"q"rtkpeîrkq"fc"dqc/hê."swg"

tgig" c" eqpfwvc" fcu" rctvgu" pqu" eqpvtcvqu" rtkxcfqu." vcodêo" vgo" uwc" crnkecèçq" pq"

ãodkvq" fc"Cfokpkuvtcèçq" Rûdnkec." q" swg" c" korgfg" fg" tghqtownct" cvqu" ugwu" rctc"

cvkpikt" fktgkvqu" fg" vgtegktqu." swg" fgrqukvctco" eqphkcpèc" pc" tgiwnctkfcfg" fg" ugwu"

rtqegfkogpvqu0" Vcn" rqukekqpcogpvq" vgo" ukfq" cdqtfcfq" pq" Uwrgtkqt" Vtkdwpcn" fg"

Lwuvkèc."eqphqtog"vtgejq."swg"fguvcecoqu."fq"Ceôtfçq"rtqncvcfq"pq"lwnicogpvq"fg"

Tgewtuq"Gurgekcn<"

"
›Ucdg/ug" swg" q" rtkpeîrkq" fc" dqc/hê" fgxg" ugt"
cvgpfkfq"vcodêo"rgnc"Cfokpkuvtcèçq"Rûdnkec."g"cvê"
eqo"ocku"tc|çq"rqt"gnc."g"q"ugw"eqorqtvcogpvq"pcu"
tgncèùgu"eqo"qu"ekfcfçqu"rqfg"ugt"eqpvtqncfq"rgnc"
vgqtkc"fqu"cvqu"rtôrtkqu."swg"pçq"njg"rgtokvg"xqnvct"
uqdtg" qu" rtôrtkqu" rcuuqu" fgrqku" fg" guvcdgngegt"
tgncèùgu" go" ewlc" ugtkgfcfg" qu" ekfcfçqu"
eqphkctco0fi76"*fguvcecoqu+"

"
"

"

;40" " " " " Lâ" vkxgoqu"qecukçq"fg"chktoct." eqo"tgurcnfq"pc"

fqwvtkpc" g" pc" lwtkurtwfípekc." pcekqpcn" g" guvtcpigktc." swg" c" tgxkuçq" ctdkvtâtkc" fcu"

enâwuwncu"fg"wo"eqpvtcvq." swg"pçq" tgurgkvg" c" gswcèçq"eqpvtcvwcn"qtkikpcn."xkqnc"c"

dqc/hê"fcu"rctvgu"g"c"qtfgo"lwtîfkec"guvcdgngekfc077"

"
"

;50" " " " " Cnêo" fkuuq." ucnkgpvcoqu" swg." vtcvcpfq/ug" fg"

eqpvtcvqu"cfokpkuvtcvkxqu."jâ."ckpfc."woc"qdtkicèçq"fg"eqqrgtcèçq."ocku"fgpuc"pq"

ugw" eqpvgûfq" fq" swg" cu" fg" dqc/hê" g" fg" ngcnfcfg." rqku" guvcu" korqtvco" ukorngu"

qokuuçq"fc"eqpfwvc"fg"oâ/hê."gpswcpvq"cswgnc"korùg"wo"eqorqtvcogpvq"cvkxq."fg"

pgiqekcèçq"eqpuvtwvkxc078"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
76"" Tgewtuq"Gurgekcn"p√"3630:9;/UR."6¬"Vwtoc."lwni0"wpãpkog"go"3912513;;:."kp"Ngz"UVL."x0"333."r0"

3:9"g"ugiu0"
77"" CTPQNFQ"YCNF."Fktgkvq"fcu"Qdtkicèùgu."37¬"gf0."Uçq"Rcwnq."Ocnjgktqu."4223."r0"3:8/3::"g"Nc"

Dqppg"Hqk" fcpu"N‚Gzêewvkqp" fw"Eqpvtcv."Tcrrqtv"Dtêuknkgp." kp"Vtcxcwz"fg"N‚Cuuqekcvkqp"Jgptk"
Ecrkvcpv."ZNKK."Nc"Dqppg"Hqk"*Lqwtpêgu"Nqwkukpckugu"fg"3;;4+."Rctku."Nkvge."3;;6."r0"474/4860"

78"" CTPQNFQ"YCNF."CNGZCPFTG"FG"OGPFQPÑC"YCNF"g"NWK\C"TCPIGN"FG"OQTCGU."qd0"ekv0."r0"
5:0"
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"
"
"
"
;60" " " " " Vtcvc/ug" fc" wdgttkoc" hkfgu" swg" ectcevgtk|c" cu"

tgncèùgu" gpvtg" qu" uôekqu" pc" rctvpgtujkr" fq" fktgkvq" kpiníu" g" swg" qu" htcpegugu"

eqpukfgtco"eqoq"ugpfq"›wpg"nq{cwvê"tgphqteêgfi"qw"c"ocku"fgnkecfc"fcu"ngcnfcfgu."

pc"vgtokpqnqikc"fc"Uwrtgoc"Eqtvg"pqtvg/cogtkecpc0"Pguvg"rctvkewnct."qu"rtkpeîrkqu"

igtcku"swg"ug"crnkeco"ä"rctegtkc"ug"chcuvco"fqu"swg"fqokpco"q"pquuq"fktgkvq"ekxkn"

vtcfkekqpcn"g" ug"crtqzkoco"fq"fgxgt" hkfwekâtkq" *hkfwekct{"fwv{+"swg"gpeqpvtcoqu"

pq"fktgkvq"uqekgvâtkq"g"pq"vtwuv"fc"rtâvkec"pqtvg/cogtkecpc0"

"

"

"

;70" " " " " Pq" oguoq" ugpvkfq." rtghcekcpfq" qdtc" pquuc." q"

Rtqhguuqt"HGTPCPFQ"JGPTKSWG"ECTFQUQ"vgxg"q"gpuglq"fg"chktoct"swg<"

"
›Cetgfkvq" pq" fkpcokuoq." pcu" vêepkecu" igtgpekcku"
oqfgtpcu" g" pc" hqtèc" fg" xqpvcfg" fqu" pquuqu"
gortguâtkqu" go" rtqoqxgt." eqo" ghkekípekc."
swcnkfcfg" g" rtgèqu" eqorgvkvkxqu." wo" pqxq" ekenq" fg"
fgugpxqnxkogpvq0"Rctc"kuuq"q"Iqxgtpq"rtgekuc"etkct"
eqpfkèùgu" hcxqtâxgku" cq" kpxguvkogpvq" go" kphtc/
guvtwvwtc0" Wpkfqu." Guvcfq" g" kpkekcvkxc" rtkxcfc." go"
rctegtkcu" guvtcvêikecu." cnecpèctgoqu" qu" itcpfgu"
qdlgvkxqu"uqekcku0"
"
Eqphqtog" chktoctco" qu" cwvqtgu" eqo" owkvc"
rtqrtkgfcfg." c" rctegtkc" rtguuwrùg" q" flocku" cnvq"
rcftçq" fg" ngcnfcfg" g" fg" dqc/hê‚" fqu" cigpvgu" g"
uwduvkvwk" flc" cpvkic" tgncèçq" fg" eqocpfq" g" fg"
qdgfkípekc"rqt"eqpuwnvcu"rtêxkcu"oûvwcu."gpuglcpfq"
woc"ocpkhguvcèçq"fg"xqpvcfg."swg"rcuuc"c"ugt"htwvq"
fq" fkânqiq" g" swg" tgurgkvc" qu" fktgkvqu" dâukequ" fg"
codcu" cu" rctvgu." eqnqecpfq/qu" pwoc" xgtfcfgktc"
dcug" eqpvtcvwcn‚0" Cetgfkvq" swg" q" ecokpjq" fc"
rctegtkc" guvtcvêikec" ê" xkâxgn" g" xkuc" cq" dgo"
eqowofi079"""

"

"

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
79"" Rtghâekq"ä"qdtc"Q"Fktgkvq"fg"Rctegtkc"g"c"Pqxc"Ngk"fg"Eqpeguuùgu."qd0"ekv0."pc"pqvc"3"uwrtc."r0":0"
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"

;80" " " " " Ecdg" ä" Eqokuuçq" fg" Ugtxkèqu" Rûdnkequ" fg"

Gpgtikc."pq"ugw"rcrgn"fg"tgiwncfqt"fqu"ugtxkèqu"fg"fkuvtkdwkèçq"fg"iâu"ecpcnk|cfq"

pq"Guvcfq"fg"Uçq"Rcwnq"g"pc"swcnkfcfg"fg"tgrtgugpvcpvg"fq"Rqfgt"Eqpegfgpvg"pq"

Eqpvtcvq" fg" Eqpeguuçq" egngdtcfq" eqo" c" Eqpeguukqpâtkc." fgvgtokpct" c" guvtwvwtc"

vctkhâtkc0"Rctc"vcpvq."fgxgtâ"cxcnkct"c"gxqnwèçq"fc"eqpeguuçq"g"qu"hcvqtgu"tgngxcpvgu"

swg" ug" tghngvktco" pqu" ewuvqu" fc" Eqpeguukqpâtkc." dwuecpfq" wo" tguwnvcfq" fg"

gswknîdtkq" swg" tgowpgtg" fgxkfcogpvg" c" Eqpeguukqpâtkc." rtgugtxcpfq" c" gswcèçq"

geqpõokec" kpkekcn" fq" eqpvtcvq." gurgekcnogpvg." pq" ecuq" fc" eqpuwnvc." q" xcnqt"

geqpõokeq"fc"gortguc"g"fq"pgiôekq"eqo"c"cfgswcfc"cxcnkcèçq"fg"cvkxqu"uqdtg"c"

swcn"ug"eqpuvtwkw"q"eqpvtcvq."c"hko"fg"ugt"gxkvcfc"c"gzrtqrtkcèçq"rctekcn"qw"kpfktgvc"

fc"eqpeguukqpâtkc0"

"

"

"

;90" " " " " Ö" korqtvcpvg" tgchktoct"swg"q"łtiçq"Tgiwncfqt."

cq"gzgtegt"uwcu"cvtkdwkèùgu."pc"hqtowncèçq"fc"guvtwvwtc"fc"vctkhc"eqpukfgtg"pçq"uô"

qu" vgtoqu" g" eqpfkèùgu" gurgeîhkequ" fq" Eqpvtcvq" fg" Eqpeguuçq." ocu" vcodêo" qu"

vgtoqu" g" c" eqpegrèçq"fq"Gfkvcn" *kpvgitcfq"rgncu" kphqtocèùgu" eqorngogpvctgu+"g"

uwcu" rtgokuucu" fg" gncdqtcèçq." gurgekcnogpvg" cu" tgncvkxcu" ä" fghkpkèçq" fq" xcnqt"

geqpõokeq"oîpkoq."swg"tgrtgugpvco"q"ctecdqwèq"rctc"c"guvtwvwtc"vctkhâtkc0"

"
"
;:0" " " " " Tgvktgoqu" ciqtc" vqfcu" cu" eqpugs°ípekcu" fguucu"

rquvwncèùgu0"

"

"

"

;;0"" " " " " Rgnq" cekoc"gzrquvq." eqpenwkw/ug"swg"q" hnwzq"fg"

eckzc"fgueqpvcfq"tgxgnqw/ug"c"hqtoc"geqpqokecogpvg"cfgswcfc"fg"cxcnkcèçq"fqu"

cvkxqu"g"lwtkfkecogpvg"kpvgitcpvg"fq"gswknîdtkq"geqpõokeq/hkpcpegktq"fq"eqpvtcvq"g"

fcu"eqpfkèùgu"ghgvkxcu"fc"rtqrquvc0"
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"

"

"

3220"" " " " " C" kuuq."cetguèc/ug"q" hcvq"fg"swg"cfgtkw"ckpfc"äu"

tgitcu"fq"Gfkvcn"fq"ngknçq"fg"rtkxcvk|cèçq"q"eqpvgûfq"fc"tgurquvc"ä"Rgtiwpvc"p√";:."

fguvkpcfc" c" guenctgegt" cu" tgitcu" fq" egtvcog." go" swg" ug" chktoqw" swg" gxgpvwcn"

fkhgtgpèc"gpvtg"c"dcug"fg"cvkxqu"g"q"xcnqt"geqpõokeq"oîpkoq"pçq"rtglwfkectkc."›go"
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